EBponeiicka komucusa - CbobuleHne 3a meguure

* Wk

%o
»

kg

®duHaHcoBM TexHonormm: Komucuara npeanpmemMma eMcTBmsa 3a no-
KOHKYpeHToCcnocobeH U nHoBaTuBEeH (pMHAHCOB Nasap

Bptokcen, 8 mapT 2018 r.

AHec EBponelickaTa KOMUCUA NPEeACTaBU MNJ1aH 3a AeACTBUE MO OTHOLWEeHMe Ha
Bb3MOXXHOCTUTE, KOUTO TEXHOJIOFMYHUTE MHOBaLMM pa3KkpuBaT B o6s1actra Ha (pMHaHcoBUTE
ycnyrm (T.Hap. ) MHaAHCOBU TEXHOJIOMrMn).

EBpona cneaBa Aa ce NpeBbpHE B CBETOBEH LIEHTbP 3a (PMHAHCOBU TEXHOIOMMM, @ NPeAnpuUsaTUaTa u
nHBecTuTOopuTEe OT EC Aa MoraT Aa ce Bb3Mos3BaT Mb/IHOLEHHO OT NpeAMMCTBaTa, KOUTO eAUHHUSAT
nasap UM ocurypsiea B To3u AMHaMM4YeH cekTop. KaTo nbpBa cTbhka KoMucuaTa npeanara HoBum
npaBuia, KOUTO We AaAaT Bb3MOXHOCT 3a pa3BUTUE Ha nnaTdopMuTe 3a KONEKTUBHO DUHAHCMpPaHE B
eaANHHMA nasap Ha EC.

MNpeacTaBeHUAT AHEC NiaH 3a AeACTBME MMa 3a Uen Aa Aaje Bb3MOXHOCT Ha PMHAHCOBMS CEKTOP Aa ce
non3sBa oT 6'bp3l/l9| HanpeabK Ha HOBUTE TEXHOJIOTMU, HANpuMep 6)'IOK-BepVIFVI, M3KYCTBEH UHTENEKT U
ycnyrm B obnak®, KaTto CbLEeBPEMEHHO Ce NOBULLM CUTYPHOCTTa Ha NasapuTte U ce yAeCHU AOCTbNbT Ha
HOBW y4dacTHuuM. Mon3nte we 6baaTt pasnpeneneHn NopaBHO Mexay noTpebutennte, NHBECTUTOPUTE,
6aHKMTE N HOBUTE y4yaCTHULUM Ha nasapa. B gonbnHeHne KoMmucmsta npeanara aa ce cb3gage
o6L0eBponenckn 3Hak 3a nnathopMuTe, Taka 4ye nnatdopma, NMLEH3NPaHA B efHa AbpXKaBa YseHKa,
Aa moxe aa paboTtu B pamkmTe Ha uenua EC.

MnaHbT 3a AeNCTBME € YacT OT ycunmsaTta Ha KoMucmsaTa 3a usrpaxaHe Ha Cbio3 Ha KanuTasioBute
nasapwm (CKI1) n Ha NCTUHCKKN eanHeH nasap 3a notpebutenckn GUHaAHCOBM ycayrn. TOn € 4acT u oT
AelcTBMATa 3a Cb3aaBaHe Ha umdpoB eamHeH nasap. Komucuara cn noctassa 3a uen npasunata B EC
[a ce onpenendart ¢ ornea Ha 6baeweTo n Aa 6baaTt B Kpak ¢ 6bp3nsa HanpeabK HA TEXHONOMMYHOTO
pasBuTue.

3amecTHuK-npeacepatensat Ha KomucusaTta Bangmc JloM6pOBCKNC, KOMTO OTroBaps 3a uHaHcoBaTa
ctabunHocT, dMHaAHCOBUTE YCNYIM U Cblo3a Ha KanuTasoBuTe Nasapw, 3asBu: 3a Ja ce KOHKypuparT B
CBETOBEH Malyab, eBponercKNTe MHOBATUBHU MNPEANPUSTHS CE€ HYXXAasT OT AOCTbI 40 Kanutas, oT
BB3MOXHOCTU [a EKCIEPUMEHTHPAT U OT NPOCTPaHCTBO 3a pacTex. ToBa € akcnomarta, Ha KosITO ro4ynBa
nAaHbT 3a geyicTBue B 0baacrra Ha (puHaHCOBUTE TEXHOI0rnn. JINLEeH3MpaHeTo Ha rnaargopmuTe 3a
KOJIEKTUBHO (puHaHcupaHe 3a yenmns EC e um noMorHe Aa rnocturHaTt rno-roiemu mawabu v aa
npuBsieKat MHBECTUTOpu u upmmn ot yeamnsi EC. ToBa OT CBOSI CTpaHa 03Ha4dyaBa Bb3MOXXHOCT 3a
npeanpuaTnaTa v npearnpuemadynTe Aa rnpeacrassaT uagenTe cu npes no-LwnpoK Kpbr 0T MHBECTUTOPU.

IOpkn KaTtalHeH, 3aMecTHUK-NpeaceaaTensaT Ha EBponelickaTa KOMUCUS, KOMTO OTroBapsi 3a paboTHuTe
MecCTa, pacTexa, MHBECTULMUTE U KOHKYPEHTOCNOCOBHOCTTa, nocoun: HoBuTe TEXHOI0rUmn
npeobpa3ssiBat puHaHCOBMSI CEKTOP YPE3 PEBOJIIOLMOHHMS MOBPaT B AOCTbIA Ha xopaTta 40 (puHaHCcoBH
yciayru., AITEPHAaTUBHNTE U3TOYHNLN HA (PUHAHCUPAHE, KaTO KOJIEKTUBHOTO PUHAHCUPAHE Un
NnapTHbOPCKOTO KPEeAUTUPAHE, Ca MNPSKaTa BPpb3Ka MEXAY CNECTIBaHUATa M MHBECTULMUTE.
brnarogaperHue Ha Tsx nasapbT CTaBa Mo-40CTbIEH 3@ MHOBATUBHUTE MPEANPUEMaYm, CTapTupaLunTe
npeanpusTns U MaJakuTe pupMu, a TOBa € OCHOBHA LiE€J1 Ha Cbl03a Ha KarnuTasaoBuUTe nasapu.

KoMuncapaTt no sbnpocute Ha umudpoBaTta MKOHOMUKa U UMdpoBoTO obuwectBo Mapus Fabpuen
oTbensza: L{nppoBute TEXHOIOrMM Bb34EHCTBAT LUSI/IOCTHO BbPXY MKOHOMMUKATa — B €4HaKBa CTereH u
BBbPXY rpaxkaaHute, n BbpxXy busHeca. TeXHO0rnu KaTto 6J10K-BEPUIrNTE MOraT PaanKasHo Aa NMpPOMEHST
duHaHcosuTe ycayrm n apyrn cektopu. OT Hac ce n3ncKBa Aa Cb3AadeM nogxoasia ypeaba, Kosito
AaBa cBoboja 3a pa3BUTNETO Ha MHOBALUMNTE, HO CblLEBPEMEHHO KOHTPOIMPA PUCKOBETE U 3aLyMTaBa
rnoTpeburenunte.

MnaH 3a geicTBue B 06n1acTTa Ha (PMHAHCOBUTE TEXHOJIONUMU:

DUHAHCOBUAT CEKTOP € Hal-roNeMmnsaT NoTpedbuTen Ha UMdpPoBM TEXHONOMMMU U OCHOBEH (aKTop 3a
umdpoBaTa TpaHcdhopMaLms Ha MKOHOMUKATa. B npeacTaBeHMs AHEC NaH 3a AeUCTBME ca oyepTaHu 23
CTbMNKW, KOUTO CrioMaraT 3a pasnpoCcTpaHEHMETO Ha MHOBATUBHUTE BM3HEC Modenu, noanoMaraT
HaB/IN3AHETO Ha HOBUTE TEXHOMOMMU, NMOBULIABAT KMBEPCUIYPHOCTTA M LIeSIOCTTa Ha MHaHCcoBaTa
cucTema.



- B paMKuTe Ha efHo oT AencTBuATa KoMmucuaTa we cb3gane nabopartopusa Ha EC 3a ¢domHaHcoBM
TEeXHOJIONMK, KOATO Aa OCUTYPU Ha EBPOMENCKUTE U HALIMOHANIHUTE OPraHu U Ha AOCTaBUYMLMTE Ha
TEXHOMNOMMM HEeYTPasIHO U HETLPrOBCKO MPOCTPAHCTBO 3@ B3auMOAeNCcTBUE.

Komucusarta Bede cb3nane O6cepBatopusa u dopym Ha EC 3a 6nok-Bepurute. No-kbcHO npes3 2018 r.
Komucusita we goknanasa OTHOCHO Npean3BuKaTencTesaTa M Bb3MOXXHOCTUTE Ha KpUNTOBanyTuTe.
CbuleBpeMEHHO TS paboTu Mo U3roTBAHETO Ha KOMIMJIEKCHA CTpaTerusa OTHOCHO TEeXHOJIormaTa
Ha pa3npeaeneHns perncrbp M 6n1ok-Bepurara, B KosTo e 6baat o6xBaHaATM BCUUKUN CEKTOPMU
Ha MKOHOMMKaTAa. lNoa pasnpeneneH perncTbp ce pasbupa nHbopmaumoHHa 6asa AaHHKU, cnogesneHa
B PaMKUTE Ha KOMMOTbPHa Mpexa. Hall-n3BecTHMUAT BMA pa3npeaeneH perncrop e 651ok-sepurara.

KomucusaTta we nposeae KOHCyATaumm Kak Han-gobpe ga nonynapusnpa umdpposmsaumsaTa Ha
unHdopMmaumsaTa, nyébamkyBaHa oT 60pcoBO TbpryBaHuTe apy>kecrtBa B EBpona,
BKJIIOUMTENIHO Ype3 N3nosi3aBaHe HA MHOBAaTUBHM TEXHOJIONMM 3a CBbp3BaHe Ha HaUMOHaNHUTe
6asu gaHHW. Taka MHBECTUTOPMUTE LLe Noay4YaT MHOro No-neceH AOCTbN A0 K/KYOBa 3a TEXHUTE
WHBECTULIMOHHM pelleHns nHdopMaums.

KomucuaTta we opraHmsmpa n cepmsa oT ceMmHapu 3a nogobpsieaHe Ha obMeHa Ha nHdopmaums 3a
KnbepcurypHocTTa.

TS e npeacTtaBu 1 NoapobeH NaaH C Han-Ao06puUTe NPaKTUKM MO OTHOLUEHUE Ha LleHTpoBeTe
3a eKCNepuMeHTaJIHM peryysiaToOpHM NPaKTUKMK, KaTo 3a OCHOBA LLE MOC/YXaT HAaCOKUTE Ha
€BPONENCKNTE HAA30pPHM OpraHun. MNoa LEeHTbP 3a EKCNEPUMEHTAsTHU PerynaTopHU NpakTUKN ce
pasbupa onpeneneHa oT perynatopute ypeaba, KOSTO NO3BOJISIBa Ha CTapTUpalMTe NpeanpusTus B
chepaTta Ha PUHAHCOBUTE TEXHOIOMNM N Ha APYTrY HOBATOPM Aa npunarat eKCrnepuMeHTaHu
TEXHOJIONMM B peasniHa cpeda, Ho NoJ KOHTposa U Haj3opa Ha perynartopa. LleHTpoBeTe 3a
€KCMEePUMEHTATHN perynaTopHn NpakTUKM HabupaT NonynsapHOCT Hali-Beye B pasBUTUTE
rHaHCcoBM nasapu.

PernamMeHT OTHOCHO KOJIEKTUBHOTO (pMHAHCUPpaHe:

KonektnBHOTO DMHaHCKMpaHe nogobpsiBa AoCTbNa A0 puHaHCMpaHe, 0CObeHO 3a CTapTupawmTe K
MankuTe npeanpusatmsa. CtapTupalunTe NpeanpuaTmMs MoraTt Aa NpeacTaBsT NPOEKTUTE CM Ha OHJIaNH
nnatdopma 1 ga 0b6aBAT, Ye TbpCAT nogkpena nog popmarta Ha 3aeM (,MapTHLOPCKO KpeanTnpaHe™)
WM 3aKynyBaHe Ha AS/10BO yyacTue. MIHBeCcTMUnmTE OT CTpaHa Ha MHBECTUTOPUTE Ca B 3aMsiHA Ha
¢dnHaHcoBa KOMMNeHcauus. B MoMeHTa MHOro TakmBa nnatdopMm cpeLuaTt TPYAHOCTM Npu
paswupsaBaHeTo Ha AEMHOCTTa c1 U B Apyrun Abpxasu oT EC. MNMopaau ToBa B EC KONEKTUBHOTO
dnHaHCMpaHe e MHOro No-cnabo pa3BMTO B CPAaBHEHWE C APYTW FOJIEMU CBETOBHU MKOHOMUKM, @
nasapbT e pparmMeHTUpaH. EAHO OT Hali-roneMuTe NpensaTCTBUSA € nMncaTa Ha obwu 3a uenus Colo3
npasuia. ToBa 3HAYMTENIHO YBe/IMYaBa ONEPaTUBHUTE pPa3xoan U pasxoauTe 3a NOCTUraHe Ha
CbOTBETCTBME C HOpMaTMBHAaTa ypeaba n He No3BonsiBa Ha NNaTPoOpMUTE 3a KOMEKTUBHO (DMHAHCMPaHe
Aa 3anoyBaT TpaHCrpaHW4yHa AEMHOCT.

BnarogapeHue Ha NpeacTaBeHOTO AHEC NPeAsIoXEeHNe Te3n NNaThopMu e MoraT Mno-/IecCHO Aa
npeanarar ycnyrute cu B uenvsa EC n Taka Aa noao6paT AocTbna A0 Ta3u MHOBaTUBHA dopMa Ha
(bMHaHCcKMpaHe 3a NpeanpuaTUSTa, CTPEMSLLM Cce Aa NpUBReKaT AoNb/HUTENEH KanuTan. Cnea
npueMaHeTo cu oT EBponeiickua napnameHT n CbBeTa NpeanaraHuaT perfiaMeHT LWe AaZle Bb3MOXHOCT
Ha nnaTthopMuTe Aa KaHAMAATCTBAT — B CbOTBETCTBME C eAMHEH HAabop OT KpUTEpUM — 3a 3HaK Ha EC,
KOWTO Lle UM Mo3BoNAW Aa npeanaraT ycnyrute cv B uenusa EC. MHBecTUTOpUTE, M3NON3BaLm
nnatopMuTe 3a KONIEKTUBHO DUHAHCMpaHe, We 6bAaT 3aWmnTeHn OT ACHM NpaBuia OTHOCHO
pasKpMBaAHETO Ha MHGOPMaUNs, aAMUHUCTPUPAHETO U YNpaBleHNETO Ha pUcka W OT nocreaoBaTeneH
noaxoAa KbM Haasopa.

KoHTekcT

MeXaANHHUAT npernea Ha nnaHa 3a aencreme 3a CKIM ot toHn 2017 r. oTKpoM NoTeHuUMana Ha
(MHAHCOBUTE TEXHO0IMMKU 3@ TPpaHCHOPMMpPAHE Ha KanuTasloBUTE Nasapu Ype3 NPMBINYAHETO Ha HOBMU
y4YacTHUUN M Yype3 No-eDEeKTUBHM peELLEHMS, NOBULLIABALLM KOHKYPEHTOCNOCOOHOCTTa N HaMansaBallm
pasxoauTe 3a NpeanpusaTusaTa U MHBecTuTtopuTe. B paMkuTe Ha npernena 6ewe obsaseHo, ye Komncusara
e Bb3MNPMEME KOMIMJIEKCEH NOAXO0/, KOMTO Aa AaAe Bb3MOXHOCT 3a U3Mon3BaHe Ha MMHAHCOBUTE
TEXHOIOMMWN U 3a 3aAb/1604YaBaHe M paslunMpsiBaHe Ha KanutanoBuTe nasapu B EC n kolTto aa peanunsunpa
noteHumana Ha uudpoBmnsaumnsaTa.

3a U3roTBAHETO Ha MNJlaHa 3a AelicTBMe 3a GUHAHCOBUTE TEXHOMOrMM KoMncuaTa npoBeae obLiecTBeHa
KoHcynTaumusa npes mapT 2017 r. ¢ uen aa cbbepe CTaHOBULLLATA Ha 3aUHTEPECOBAHNTE CTPaHM OTHOCHO
Bb34EeNCTBMETO Ha HOBUTE TEXHOMNOMNU BbPXY (PMHAHCOBUTE YCNyrn. B OTroBOpUTE CM MHOMO OT TAX
noayepraxa, Ye GUHAHCOBUTE TEXHOJIOMMU U TEXHOJIOMMUYHUTE MHOBALIMM KATo LSO ca hakTopu 3a
pasBUTUETO Ha HGUHAHCOBUSA CEKTOP U Pa3KpMBaAT MHOMO FOSIEMN Bb3MOXHOCTU MO OTHOLLEHWNE Ha
[oCTbMNa A0 pMHaHCMpaHe, onepaTBHaTa eheKTUBHOCT, MKOHOMUYHOCTTA M KOHKYPEHTOCMOCO6HOCTTa.


https://ec.europa.eu/digital-single-market/en/news/eu-blockchain-observatory-and-forum
https://ec.europa.eu/info/finance-consultations-2017-fintech_en
https://ec.europa.eu/info/finance-consultations-2017-fintech_en

B xopa Ha noaroTeuTenHaTa paboTa no NpeanoXeHUeTo 3a KONEKTUBHOTO nHaHcupaHe 6saxa
M3MNON3BaHW N MaTepuanu, CBbp3aHu C U3MbJIHEHMETO Ha MJ1aHa 3a AgencTeue 3a CKM 3a 2015 r.,
obliecTBeHaTa KOHCYNTaUMsa 3a MexanHHua npernen Ha CKIM, u KOHCyATauuaTa 3a GUHaHCOBUTE

TexHonormm ot Mmapt 2017 r.
IP/18/1403

Jlnua 3a KOHTaKTU C MeanuTe:
Vanessa MOCK (+32 2 295 61 94)
Letizia LUPINI (+32 2 295 19 58)
Bbvnpocn Ha rpaxaaHu: Europe Direct Ha TenedoH 00 800 67 89 10 11 wan Ha eNneKTpPOHHUSA agpec
Ha nHdopMaumoHHaTa cayxba



https://ec.europa.eu/info/publications/action-plan-building-capital-markets-union_en
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mailto:vanessa.mock@ec.europa.eu
mailto:Letizia.lupini@ec.europa.eu
http://europa.eu/contact/
http://europa.eu/contact/call-us/index_bg.htm
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