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ACOLIMALIMA HA BbJITAPCKA CTOMAHCKA KAMAPA  BbJITAPCKA TbPIOBCKO- KOH®ELEPALINA HA KOH®EAEPALNA HA HESABUCUMUTE ~ KOHOEAEPALINA HA
WHAYCTPUANTHNA KAMUTAN B - CbtO3 HA BbJITAPCKMA BU3HEC MPOMULLINEHA NANTATA PABOTOAATEJIATE U CNHOVKATW B BbJITAPUSA TPY[A ,MOAKPEMA"
Bb/ITAPUSA WHAOYCTPUATIUNTE B Bb/ITAPUSA

ssoen

MEMOPAHAYM
HA EKCMEPTHWUA KOHCYJITATUBEH CBbBET MO
NPOBJIEMUTE HA NKOHOMUYECKATA IPYTNA HA ,KOPMOPATUBHA TbPIFOBCKA BAHKA" Af}

Cnen kato 06CbaAM CbCTOSIHUETO U MPOBNeMUTE Ha WMKOHOMMYECKaTa rpyna Ha ,KoprnopaTuBHa
TbproBcka 6aHka" Al M MepkuTe, NpearnpueTn 3a NPeooNABAHETO UM, EKCNEpPTHUSIT KOHCYNTaTUBEH
CbBET, Cb3AafeH MO WMHUUMATMBA Ha HaLUMOHaNHWTE paboTofaTeNncku U CUHAWKANHWM OpraHv3auuM B
Bbnrapus, CTMrHa ¢ KOHCEHCYC 10 cneaBalLuTe

n3soaun, NPEANOXXEHUA U PELLEHUA:

Bbnpekn ockbaHaTa MHMOpMauusl, NpefocTaBeHa Ha OOLWeCTBOTO, 3@ TEKYLWOTO CbCTOSiHUE Ha
rpynata KTB cnepn nocrtaBsHeTo Ha ABeTe 6aHkyM OT rpynata nog ocobeH Haa3op, HWe He Bukaame
6e3cnopHn AokasaTencrBa 3a HemsbexxHa HEeCLCTOSATENHOCT Ha Te3n 6aHKM M, B 4acTHOCT - Ha KTb.
HanpoTve, BCMYKM M3BECTHM HU (pakTU M 06CTOSAITEeNCTBAa NO-CKOPO MNMOKa3BaT Bb3MOXHOCT
6aHkuTe Aaa 6baaT o3apaBeHn U Aa NpoAab/HKAT obuyaHaTa cM AEeNHOCT.

Pa3MepbT Ha KpeauTHus nopTdenn, cymata Ha XuporpadapHUTe 3aAb/HKEHUSI U BAXHOTO MSCTO,
kKoeTo 3aeMa KTb B 6bnrapckaTta MKOHOMMKA, HanaraT u3BoAa, 4Ye NpekuTe Bpeau 3a KIMEHTUTe, U
ocobeHo KocBeHuTe 3arybu 3a MKOHOMMKAaTa Ha CTpaHaTa OT €BeHTyallHa HeCbCToATeNHoCT Ha KTb wm
MKOHOMMYECKaTa M rpyna, MHOFOKPaTHO e HaABWULIAT HalIMTE HaW-NMEeCMMUCTUYHM OLIEHKWU 3a pa3XxoauTe
no MHaAHCOBO CTabunusmpaHe n crabunmsmnpaHe Ha 3acerHaTuTe 6aHKu.

Crnopen Hac, ot ¢pmHaHcoBa noakpena ce Hyxpaae camo KTb, a cnopes HeoTaaBHa
N3BBbPLUEHNTE OAUTOPCKN NPOBEpPKM AbluepHaTa 1 Tb ,Buktopusa™ EALl 61 Morna aa Bb3CTaHOBW AEMHOCTTa
Ccn HezabasHO, aopw 6e3 crneumanHo uHaHcupaHe. [octaTbyHO € Aa 6baat m3bpaHun, HanpuMep, 4pes
KOHKYPC, U Ha3HAY€HWN He3aBUCMMK, KOMMNETEHTHN NpodecnoHannMcT B Haa3opHus u YnpasutenHus CbBeT
Ha 6aHkaTa. Hue npenopbuBame cobctBeHoCTTa Bbpxy Tb ,Buktopus® EAL aa 6bae npuaobuta ot
AbpxaBHaTa ,bbnrapcka 6aHka 3a passuTne" Al No uUeHaTa, nnateHa 3a Hes Hackopo oT KTb.
Pasrnexaame TakaBa Abp)KaBHA HaMeca KaTo BpeMeHHa - fgokaTto Tb ,Buktopus™ EAL, 6bae npogaaeHa Ha
nepcnekTUBEH YacTeH MHBECTUTOP.

Cnopen Hac, crabunusupaHeTro M o3apaBsiBaHeTo Ha KTB Moxe u Tpsi6bBa pa ce
CTPYKTYpUpa NO HAauYMH, KOMTO He M3UCKBA HUTO AbPXXaBHUAT 6romker, HUTO PoHALT 3a
rapaHTMpaHe Ha B/oroBeTe B 6aHKM, HUTO KOWTO M Aa e nybnuueH (oHa, Aa noemaT KakBuTO U Aa e
pa3xoau U, CbOTBETHO — Aa NoHecaT 3arybu 3a o3apassBaHeTo Ha KTh.

KaTteropnyHo otxBbpnsMe onutute npobnemute Ha KTb Aa ce pelwaT 3a CMeTKa Ha AaHbkonnateua
n cme ybenenun, ye peweHume 6e3 TexecTt 3a 6romKeTa € Bb3MOXHO. Pa3xoauTe 3a crnacsiBaHe Ha
6aHkaTa mMoraT Aa 6bAaT NOKPUTK 3a CMETKa Ha COBCTBEHWUSI KanuTas, HaTpynaHUTe pe3epBu, NpoBU3NKTE,
3agenenn B KT 3a nokpuBaHe Ha 3arybu, KakTo M 3a CMeTKa Ha 06/mMraunmoHepy u BAOXUTENN, KOUTO He
non3eat 3awmta N0 3aKoHa 3a rapaHTMpaHe Ha BnoroseTe B 6HaHku. LeHaTa, KOSATO We nnaTar
aKuuoHepuTe, uHBectuTopuTe n Bnoxutenute B KTb 3a o3apaBsiBaHe Ha 6aHKaTa, Lie € 3HAYUTEeNHO Mno-
HWUCKa OT 3arybuTe, KOUTO BUxa NMOHECNM NPV HEMHaTa eBEHTYyaslHa HECbCTOSTENHOCT. A KOCBEHUTE Bpeau
3a HALMOHANHOTO CTOMAHCTBO LEe Ca CbM3MEpPUMMU C TEXKUTE NOopakeHus OT peuecnsata B nepuoga 2009-
2010r.

HecbMHeHO, 3a 03apaBsiBaHETO W CTabunuampaHeto Ha KTb we e HeobxoauMa QuHaHCOBa
noakpena. He3aBMCMMO OT U3TOYHMKA, BbHLIHO (PMHAHCUPAHE Le € HY)KHO CaMO BPEMEHHO, Crief KOeTO Lwe
ce noracu c nuxeute. PeanHu 3arybn 6uxa BB3HUKHANM €AMHCTBEHO MpW Heycrnex Ha npwiaraHata
nporpama.

3akoHopaTenar e osnactun BHB kaTo Hag3opHa WMHCTUTYUMS C LUMPOKM MpaBoMOWMS U €
npeasuann AOCTaTbY4HO WMHCTPYMEHTM, KOUTO TS MOXe [a aHraxumpa B nogkpena Ha KTb. Te ca
npeaBnaeHn B 3aKkOHa 3a KpeauTHUTE MHCTUTYUMM W MoraT da ce npuioxaT npeau ga ce usnonssar
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6lomKeTHN cpeactBa. lloaxoabT, KOMTO HME 3acTbhBaMe, € B Cb3Byune C pasnopeabuTe Ha HoBaTa
OvpektnBa 2014/49/EC/. T9 u3uckBa Kato MNpuHUMN npobnemMHuTe 6aHKkM Aa ce npecTpykTypupaTt u
034paBsBaT C YaCTHM Mapu, 3a CMeTKa Ha (PUHAHCOBMS OTpacb/l KaTo UsIo, npeau Aa ce npubsirea Ao
CpeAacTBa Ha nybnnyHuTe UHAHCK.

Bb3MOXXHOCTWUTE, C KOWTO MO CUMaTa Ha AEMCTBALLMA 3aKOH pasrosiara opraHbT 3a 6aHKOB HaA30p,
BKJTHOUBAT LUMPOK CMEKTbP OT MEPKMU:

e /3 MOMCKa OT AOCeralHuTe akKUMOHepu Aa yBennuaT cobCTBeHMsi KanuTan v Aa OCUrypsT
NMKBMAHA noakpena Ha 6aHkaTa. [laney He e Hy)XXHO 6aHKOBUAT perynatop 4a pasnosara C ToYHa
[0 NNeB CMeTKa 3a HeobXxoaAMMMUTE CPeACTBa M 1 Yaka C MeCceLy Aa Ce M3roTBM MpPELIM3Ha OLIEHKA — ako
M3NCKBAHOTO YBE/IMYEHWE HA KanuTana M JIMKBUAHOCTTA CE OKaXE HEAOCTAaTbYHO, HULLO HE npeyu
BMOCNEACTBME Aa CE MOCTaBAT AOMbHUTENHM, NMO-BUCOKU U3UCKBAHWUS;

e HAA30pPHO yBeJIMMEHMEe Ha KanuTasa, KaTo Ha HaaeXAHW TPeTn (PUHAHCOBM WHCTUTYLUW UNN Ha
®doHAa 3a rapaHTUpaHe Ha BJIOroBeTe ce NpeAoCTaBy MpaBo Aa 3anuuaT 4YacT OT KanuTtana Ha KTb npu
YBEJIMYEHUNETO;

e Bb3MOXHO € M HAA30pPHO pelleHne 3a BnAMBaHe Ha KTb B Apyra 6aHka, C KOeTo Aa Ce Bb3/IOXKM Ha
npuaobueallaTa 6aHka nnm Ha ®oHAa 3a rapaHTMpaHe Ha BoroeeTe B HbaHKMTe Aa NPecTpyKTypupaT u
Aa o3apasart KTb;

o MHaHCOBa NoAKpena Ha 3aTpyAHeHaTa 6aHKa Ype3 CMHAUKUPAH 3aeM, B T.Y. bpXKaBeH 3aeM,
KOWTO OTroBaps Ha kputepuuTte Ha EC 3a aAbp)kaBHa NoMoLy,.

3aKkoHoZaTensT e OBNacTU HaA30PHUS OpraH, He 3a Aa My ocurypu KomdopT, a 3a Aa My Bb3/10XM
Ba)XHa 3aliMTHa dyHKUMS. [JaaeHnTe My LUMPOKX NPaBOMOLUMS 3a4b/mKaBaT HaA30pHMS OpraH Aa 13nonssa
NPaKTU4YeCKN HeorpaHuyeHata cu auckpeuns. BHB Ab/mKM Ha 06WECTBOTO SiCEH OTrOBOpP KOM OT
Te3M Bb3MOXXHOCTU € U3NoJs3BaJsla WM MMa HaMepeHue Aa U3non3sBa. A aKo HAMa HaMmepeHve Aa
N3Mon3Ba OrpoOMHaTa C1 BNACT, HAA30PHUST OpraH Tpsibea SICHO 1 Ny6AMYHO Aa MOTUBMPA OTKasa Cu, KaTo
OMNOBECTU NMPUYMHUTE 3a Hero. JInncaTa Ha siCeH OTroBOP W ONUTBLT Ha HaA30pHATa MHCTUTYUMS Aa nsberHe
Bb3/IOXKEHUTE 1 MO 3aKOH (YHKUMM W OTrOBOPHOCTM, KAaTO JlaHCMpa M3BbHPEAHO 3aKOHOAATENCTBO
cneuvanHo npeaHasHadveHo 3a KThb, HensbexxHo HaBexaaT u3Boaa M nopaxaaT B 06LeCcTBOTO ycellaHe, ye
AbPXXaBHUAT 6aHKOB HaA30p € 3aJI0KHUK Ha KOPUCTHM MHTEpecu BbB BpeAa Ha nybnumyHus
MHTEpec.

HAkoM u3ABNEHMss Ha HaA30pHaTa WHCTUTYLMSA CbAbPXaT OCHOBATENHW aprymMeHTu, ue
npobnemute Ha KTB nopaxpaar cucrtemeH puck 3a 6aHkoBaTta cuCTeMa Ha CTpaHaTa. ToBsa
06CTOATENCTBO € CaMOCTOSATE/THO OCHOBaHWeE, NpU KOETO 3aKOHBT 3aAab/mkasa bHB aa noaroTeu v npnnoxm
nporpama 3a ctabunusnpaHe Ha 3acerHatata 6aHka, 3a Aa npeanasn 6aHKoBaTa cMCTeMa OT eckanaums Ha
BPEAOHOCHUTE MpoLiecH.

BaiikaHeTo, ye B AbpaBHUSI GlomKeT M BbB ®oHAA 3a rapaHTMpaHe Ha BNOroBeTe B GaHKM HAMa
AOCTaTbYHO CPEACTBa, 3a Aa ce MHaHCKMpa 03apaBsiBaHETO Ha KTh, He e ocHoBaHue 3a 6e34eiMcTBMETO Ha
Haf30pHaTa MHCTUTYLMsl. OCBEH HEBSAPHO, TOBA TBLPAEHUE € MOPOYHO, 3aLLOTO NPEeArnocTaBsa MallaHeTo
Ha MbJIHaTa LeHa Ha 034paBUTENHATa NporpamMa eaMHCTBEHO C Ny6nYHM cpeacTBa.

YcnewHa ctabunusaumoHHa nporpaMa MoXke a ce npoBefe u 6e3 ga ce aHra)xmpa HUTO
NneB AbpPXaBHM Napu. B TakbB C/lyyal aKUMOHEPUTE, OBNUrALMOHEPUTE, BIIOXKUTENUTE U BCUYKM
KpeauMTopy Ha 6aHKaTa e MOHEecaT 3HAUYUTENHO Mo-ronsMa TexecT. Hue cMe ybeaeHun, ye C avanor u
Ao6pe apryMeHTUpaHO NpeacTaBsiHE Ha KOMIMIEKCa OT Bb3MOXHU Mepku npea 6birapckata 06LecTBeHOCT,
YYaCTBALUMTE B PELUEHWETO CTPaHW, BKIIOUYUTENHO AbPXXABHWUTE OPraHu, e MpeLeHsaT 1 e npuemar
CBOSiITa poNs B 03ApaBUTENIHATE MEpKW. BCekM yuyacTHWMK e MoemMe M e nnatv Asn OT LeHaTa 3a
o3gpaBsiBaHe Ha OaHkaTa [O0OPOBONHO, BOAEH EAMHCTBEHO OT PaUMOHaNHU CbObpaXeHust - Ye
6anaHcvMpaHaTa 03ApaBUTENHA NporpaMa HamansaBa 40 MMHUMYM HeroeaTa cobcTBeHa 3aryba.

Cnopep Hac, npouechT Ha o3apaBsiBaHe U ctTabunusnpaHe Ha 6aHkoBaTa rpyna KTb cbe
CbAENCTBMETO U Y4acCTMETO Ha LWMPOK KPbI 3aMHTEPECOBaHW JiMLa Lie OKYypa)km BCUUKM
y4YacTHMLUM, LUe HACcouM TAXHaTa KPeaTUBHOCT M eHeprus KbM obwarta uen — aa usberHar
1306110 aM aa ceepat A0 MMHMMYM cO6CcTBeHUTE cM 3arybm. Llle ce ctpemuM fa cb3gagem Mogen
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3a B3aMMOAEWCTBME, KOWTO Aa TpaHchOopMupa nacMBHUTE OvakBaHusi (Apyr Aa pewu npobnemuTe) B
aKTUBHO CbrpuyacTme. Toga LWe ykpenu cneumdunyHmns busHec xabutat okono KTb.

MporpamaTa 3a o34paBsiBaHe M cTabunuaupaHe Ha KTb Tpsbea aa BkioyuBa aobpe 6anaHcupaHu
aNnTepHAaTUBHN (PUHAHCOBM WHCTPYMEHTW, 4pe3 KOUTO obnuraumMoHepute K BRoxutenute B 6HaHkaTa -
Haped C akUMOHepuTe M MNOTEHUMANHW MHBECTUTOPW, We S dUHaHCMpaT No BpeME Ha 034paBUTENHUS
nepmod. Te3um anTepHAaTMBHM WHCTPYMEHTU Ce CTPYKTypupaT C ornea cneumdbuvyHuTe UHTepecn Wu
NpeanoYnTaHns Ha pas3NIMYHUTE K1AacoBE YYAaCTHULM B 034paBUTENHATa nporpama.

MeHI0TO OT onuMm 3a N360p MoXe Aa BKJIIOUYBA:

e TpaHcopMauusi Ha B3eMaHUsi B OBMKHOBEHM aKUMM WM B HOB Kac NPUMBWIErMPOBaHU akUuM Ha
6aHkaTa;

e 3aMsiHAa Ha B3eMaHusi 6e3 peaykuMss Ha rNaBHULATA Cpelly Ab/rocpodeH 6e3MXBEH Ob/roB
WHCTPYMEHT;

e 3dMdHa Ha B3€MaHUA CPELLY CPOYEH AL C aTPaKTUBEH KYMNMOH, HO C NponopuuoHaliHa peaykKuusa Ha
rnaBHULATAQ,

e (CxeMma 3a 06paTHO M3KynyBaHEe C OTCTbINKA Ha 3aab/mKeHnsTa Ha KTb;

e WHCTPYMEHTU 3a HabupaHe Ha ,CBEXWM Mapu" — KaKTO 3aeMeH, Taka W aKUWOHepeH KanuTasn, OT
NOTEHUMANHU NHBECTUTOPY;

e VHCTPYMEHTW, CTUMYNMPALLUM NPEACPOYHOTO MNoracsiBaHe Ha NpobeMHN 3aemMu;
e VHCTPYMEHTU 3a 0be3rnevaBaHe Ha PeCTPYKTYPUPAHUTE 3aOb/KEHVS;
e VHCTPYMEHTV 3a XemkunpaHe (npeanasBaHe OT PUCK) M pasnpeaesieHne Ha pucka;

e MEXaHM3MM 3a Bb3CTAHOBSIBAHE Ha CTOMHOCTTA 3a CMeTka Ha 6baewmTte nevanbu Ha duHaHcoBaTa
NHCTUTYLMSL.

Bcekn OT ydacTHUUMTE B 03[paBUTENIHATa NporpaMa TpsibBa a MMa Bb3MOXXHOCT caM /Jia usbepe ot
MEHIOTO Ha NporpaMaTta NnoaxoAalmTe 3@ HEro MHaHCOBU MHCTPYMEHTM. YCNEXLT Ha NporpamaTa 3aBuch
OT TOBa [lanu y4yacTHMUMTE B npoLieca A06pOBOSHO M eAMHCTBEHO C Orfle CBosiTa COBCTBEHA NpeLIeHKa Lie
npuemMaT Aa yyacTBaT B 03[paBsIBAHETO, KaTO 3aMEHST HeobesneueHnTe cu B3eMaHusi kbM KTB ¢ nsbpanu
OT TSIX €AMH W HAKOMKO (PUHAHCOBU UHCTPYMEHTM.

Hue ocb3HaBaMe TpyAHOCTUTE W PUCKOBETE MpU MOArOTOBKATa M [AOroBapsIHETO Ha OMTUManHa
cTabunnsaumoHHa nporpama U cuntame, Ye Haw rpaxaaHcku AbAr e Aa yyacTBaMe B TO3M npouec U Aa
MOMOrHEM CbC 3HAaHMATA M OMWTa Ha BCEKM €AMH OT HAc, 32 HAaMWPAHETO Ha MOAXOAALO pelleHue 3a
o3apaBsBaHe n ctabunuaunpaHe Ha rpynata KTb.

CutyaumsaTa, B koATO u3nagHa KT (M go koato 6saxa TBbpae 61130 He egHa oT 6aHkuTe B
CTpaHaTa) B pe3yntarT OT BHe3anHa BbHLIHA arpecusl, MokKa3Ba CEepuO3HU Mpa3sHMHU B
3aKOHOAATEe/ICTBOTO U B MHCTUTYLMOHAaNHaTa MH@pacTpyKTypa Ha 6bnrapckara ¢pyHaHcoBaTa
cucreMma. Te3n nNpobnemMu He ca yHuKanHu 3a bbnrapus, a ce HabnogasaT B NOYTU BCUYKM 3acerHaTtu OT
rnobanHaTa Kpu3a un genpecus ctpaHn. Hosata Avpektmea 2014/49/EC e npefHasHayeHa Aa peLun YacT oT
Tax. CrneunduyHa 3a napuyHata cuctema Ha bwbnrapusa, obade, e nuncata Ha KpeauTop OT nocnegHa
WHCTaHUMs. ToBa Hanara Cb3AaBaHETO Ha cneunduyHn MexaHusmm u bydepHu dhoHaoBe, NpeaHasHauYeHn
3a 0B/laAsiBaHE Ha KPU3NCHW npouecK, KakBuTo 3acerHaxa KTb.

Cnopep Hac, Hapea ¢ nybnnyHoTo 06CbkXxaaHe Ha YacTHMTe npobnemu Ha rpynata KTb, Tpsbsa aa
3anoyHe obwecTBeH Auanor 3a HeobxoaMMUTE U3MEHEHUS W [OMbJHEHWS B 3aKOHOAATENCTBOTO,
perynupawo ¢uHaHcoBaTa cucteMa Ha bBbarapus. Hue, obaye, KaTeropuyHo OTXBbpAsSIME OMUTUTE
HygaTa OT pa3BUTME Ha 3aKOHOAATENCTBOTO [Aa Ce Hanara Kato MOTMB 3a MNpueMaHe Ha
M3BbHpPEAHO, MHAMBUAYAJIHO 3aKOHOAATEJICTBO — 3aKOHW, NpeAHa3HayYeHn aa pewat npobnemute Ha
eflHa eauHcTBeHa baHka MM MKOHOMMYecKa rpyna. TakMBa 3aKOHM ca HeAONnyCTMMM B MoAepHaTa
npaBoBa Abp)KaBa.



[oTOBM CMe fa yvacTBamMe B MPeacToswms LWMPOK ObLecTBeH Avanor U Aa NpeasioxXuM, KakTo
KOHKpeTHa o3apaBuTeniHa nporpaMa 3a KTb, Taka M HyXHWTe 3akoHoAaTeNHW npoMeHu. Pelwasaly 3a
ycrnexa 1 Ha HenocpeaCTBEHUTE YAaCTHWU, KaKTO U Ha NepcrekTUBHUTE 06K pelleHnsl, € UMEHHO AMAnorbT.
Onutute pa ce u3onMpa O6WECTBEHOCTTa OT O6CHLXKAAHETO Ha HYXXHWUTE MNPOMEHW WU pelleHus, a
KOHCTpYKTMBHaTa nNybnMyHa AUCKYCUSi Aa Ce 3aMeHW C aAMUHUCTPATMBHA KOPECNOHAEHUMS Mexay
HaLMOHaHM 1 eBPOMNENCKMTE OpraHn UM C BHOC M MEXAHUYHO MpuUiaraHe Ha roTOBM peLLEeHNs, HaMMpame
3a 0cobeHo onacHa npeanocTaBka Aa 6baaT A0MYCHAaTU HOBM MPELLKM U HENPEMEPEHW peLLeHus.

14 aBrycr 2014 r., rp. Cogpus YnenoBe Ha EKcnieprHusi KOHCY/NTaTHBEH
CbBerT:

AHren boxwunos
Banepu umuTpos
BaHsa Bopucosa
Emun Xbpces
KameH TolukoB
Kpacumunp AHrapckm
OrHsH loHeB
PymeH PapeB

9. PymeH CuMmeoHOB
10.Cawo [loHyeB
11.Topop Tabakos
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