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Kakso e ®oHabT Ha poHaoBE?
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EBPOIMNENACKHU CblO3

Esponeiicko puHaHCUpaHe

N2

- EQHA MOCOKA
MHOI0 Bb3MOXKHOCTH

1.2 mnpa. ne. |
N

®OHA HA
®OHAOBETE
DULANCOMM HETPYMEHTH

B BbATAPUA

N

duHaHcoBU

YactHu uHBecTMTOpPU
- MHCTPYMEHTH

2.7 . NB.
mnpAa. ns \|/

KpaitHu nonyuatenm

N

HaumoHanHo cbdpuHaHcupaHe

OMDUb

®durHaHCcoBM NocpegHULM

CTPATETM4YECKA OBOCHOBKA

Bbnrapus B3e CTpaTerMyecko peLleHue Aa npunara
$uHaHcoBuTe MHCTpyMeHTH (PU) upes PoHp Ha poHpoBE
(PHD).

Yetnpu onepatmsHm nporpamm (Or) npegocTasaT pecypc Ha
®HD, KOMTO Bb3NM3a KyMmynaTueHo Ha 1.2 mnpga. ne..

Ouaksa ce PU ga npusnekar 2.7 mappg. /iB. OT YHAaCTHUA
CEeKTOp.

®doHp MeHUAKbpP Ha GUHAHCOBU MHCTPYMEHTHU B Bbarapus
EA[ (PM®DPUE) e cbzpapeH Kato GpoHg MEHNOBLP Ha doHAa

Ha ¢doHpoBe.

®UHAHCOBU UHCTPYMEHTH

®U saemart BaXKHa pona B NOCTUTaHETO Ha Le/IMTE U
nonAuTHUKKUTe Ha EC.

lNoanomarat KpailHUTe NoayyYaTenu Ypes 3aemm,
rapaHuuM, KanMTaaoB1 MHBECTULMUM.

Mo6unnzmpat goNbAHUTENEH PECYPC U eKCNEPTU3a OT
YacTHUA CeKTop.

JaBaT Bb3MOKHOCT 3a NOBTOPHO U3NON3BaHEe Ha

ny6anuHua pecypc (,,peunknupane’).



®UHAHCOBU MHCTPYMEHTHU

CITOMATAT 3A PEAJIUSUPAHE HA
®UHAHCOBO YCTOMYMBU U
UENECBOBPA3HU NPOEKTU

NNOCTOB E®EKT — [N1PUBJINYAHE HA
OOMBJ/IHUTENIHO NYBJIMYHO U
YACTHO ®UUHAHCUPAHE

NO-E®EKTUBHO U3MNON3BAHE HA
MYBJINYHUA PECYPC

o\
iy
MOBWUTU3UPAT EKCITEPTU3A OT
YACTHUA CEKTOP

%

EAHA OT KIIOYOBUTE ®OPMU HA
MOAKPENA 3A NOCTUTAHE
LEJUTE HA KOXESMOHHATA
MNOJINTUKA




Kbae ca nogxoaawm ©U ?
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®OHA HA

®OHAOBETE amﬂg r|.:|oc:ov<A
MEH| HA Bb3MOXHOCTU
SARERE e

KAMUTANNOBU UHCTPYMEHTH

MPEXBBbPIMMU AKUUWN, AANNOBE, APYTW NMPEXBbP/INMU
LUEHHW KHUTWU, KOUTO OABAT MNPABO HA YHACTUE
B KANMUTANA HA JAAEHO APYHRECTBO

KBA3U-OA10BUA UHCTPYMEHTU

BMA PUHAHCUPAHE, HAPEXOALLO CE MEXAY
COBCTBEHWUA KATMUTAJT U ABJITA; HOCU MNMO-BUCOK PUCK
OT MbPBOCTENEHHWUA AbJII U MO-HUCHK PUCK OT
BA30BMA COBCTBEH KATUTA

Ab/ITOBU UHCTPYMEHTU

®UHAHCUPAHE CbC CNOAENAHE HA PUCKA
®GUHAHCUPAHE, MPEAOCTABEHO MO4 ®OPMATA HA 3AEM,
KPEOUT, PUHAHCOB IU3UHT

FTAPAHUMOHHU CXEMW: UHANBUAYASTHA WU NOPTOENTHA
C LLEN NOKPUTUE HA 3ATYBUTE OT HEU3IMB/IHEHWUE MO
CbOTBETEH Ab/ITOB NOPTPEW/1. MOBEYETO NPOAYKTU

HA APYHKECTBOTO B TA3/ BPb3KA MNPEABUROAT
TAPAHUUWNTE OA MOKPUBAT A0 70-80% OT 3ATYBUTE

HA HUBO WHAOAUBUAOYAJTEH KPEOWT, HO HE NMOBEYE OT 25%
HA HUBO KPEAUTEH MOPT®ENN (TABAH HA 3ATYBUTE).

¥



®OHA HA
? ®OHAOBETE

MHCTPYMEHT 3A
PASBUTUE HA BOAEH
CEKTOP

®re or

®OH[,
TEXHOJIOTUYEH
TPAHC®EP

NMOPTOEN/THU

E[HA NMOCOKA
MHOI0O Bb3MOXXHOCTH

MOPTOEMNTHU

®rP CEBEP

FAPAHLIUU
WHOBALIUU

®UHAHCUPAHE CbC
CNOAENAHE HA PUCKA
3A OTNAABLM

APAHLUUU ®OHA MELLAHUH/
EHEPTUMHA PACTEX
E®OEKTUBHOCT

PUHAHCUPAHE
CbC CNOAENAHE
HA PUCKA 3A
MUWUKPO
KPEAUTU

CTAPTBN
®OHA,
(GYH® 111)

HA PUCKA 3A

®UHAHCUPAHE
CbC CNOAENAHE
MA/TbK BU3SHEC

®OHA 3A
PUCKOB
KAMUTAN

®OHA
HAYAJTHO
®UHAHCUPAHE
CTAPTBI
(PYHD 1)

oK. 45% busHec passutue

AKCEJIEPATOP
MUKPO
KPEOUTU

FTAPAHLIAU 3A




,IHOBaLUun n KOHKypeHTocnocobHocT” 2014-2020 .

®OHA HA
®OHAOBETE
SRS S

\”

30 mAH. eBpo 51 M/H. eBpoO 25 mnH. eBpo 40 M/IH. eBpO 70 M/IH. eBpO 15 mnH. eBpo
(n0 90%) (o 90%) (no 60%) (a0 60%) (o 60%)
J J J J J J
~ 33 MJ/IH. eBpO ~ 61 m/H. eBpO ~ 42 M/H. eBpo ~ 67 M/H. eBpO ~ 350 msiH. eBpO ~ 21 M/iH. eBpoO
N N N N N N
MCN & MCIN &
fonemm mcn mcr MCT1 lonemm M';'\;I‘gﬁ&
npeanpuAaTUA npeanpuAaTua

Brogxxet npeasugeH 3a ®U Ha cToiiHOCT 235 M/IH. €BPO, KaTo cpeacTBaTta ca HacoyeHu npeaumHo Kbm MCH.

Mporpamarta uenu nognomaraHe Ha MKOHOMUYECKUA pacTexK B Bbarapus, ocHoBaBall, ce Ha 3HAaHUETO,
€KOJIOTMYHaTa YCTOMYMBOCT, U COLMANIHOTO NpuobLyaBaHe.

*NPUBNUIUTENHO U3YUCNEHUE, BE3 OA CE B3EMAT NPEABWA PASXOAUTE 3A YMPAB/IEHWE HA HUBO ®H® U &N



doHpA 3a ycKkopsaBaHe U HavYanHo puHaHcupaHe (PYHD)

CPEACTBA HA OMNUK
B NMPEOABUAEHUTE TPU
MHBECTULMWOHHU ®OHAOA

W

BIOMKET: 51.3 M/H. EBPO

KPAMHW NONYYATENN: CTAPTUPALLIU NPEANPUEMAYMN,
HOBOCBH3AAAEHU MCI, CTAPTUPALLIA MCI

LENEBU CEKTOPU: BE3 OTPAHUYEHUE, C MOTEHUWAT
3A PACTEX

NPEAMET HA UHCTPYMEHTA: $OHABLT LLIEE UHBECTUPA

B MPEANPUATUA HA NPEOBAPUTEJIEH ETAN HA Cb3AABAHE
(KOMMOHEHT 3A YCKOPABAHE) U NPEANPUATUA HA HAYANEH
ETAN OT PA3BUTUE (KOMMNOHEHT 3A ®VHAHCUPAHE HA
HAYANEH ETAN)

TMN ®UHAHCHUPAHE: AAN10BO U
KBA3NAANOBO YYACTUE

Wi

I,

B HAA 200 NPEANPUATUA YHACTUE




®oHpA 3a puckos Kanutan (PPK)

BIOKET: 25 M/H. EBPO

KPAMHW NONYYATENN: MCN NPEAUMHO BbB ®A3A HA
PAHHO PA3BUTUE, UHOBATUBHU MCIN,
BUCOKOTEXHO/1IOTMYHU MCI, MCIn C PUCKOB NPO®U/;

®0OHA MEHUAXDBP  Cb-UHBECTUTOPH KO-UHBECTUTOPU

@

LLEJIEBUA CEKTOPWU: OT OBLLL XAPAKTEP, C Bb3AMOXHOCT
3A ®OKYC BbPXY CEKTOPUTE B OBXBATA HA
HALUWOHAJTHATA CTPATEI1A 3A MCI B bbJ/ITAPUSA;

4 ,
NPEAMET HA UHCTPYMEHTA: ®OHA BT LLIEE UHBECTUPA B MCI
TE HA HAYAJIEH ETAN OT PA3SBUTUETO, LIE/IALL TbPTOBCKA
PEAJIN3ALIMA, YKPENBAHE HA NEPCNEKTUBUTE 3A BUCOK
. PACTEX, UHOBALIUU U PASLLNPABAHE HA AEMHOCTTA
N
®0OHA 3A PUCKOB KANUTAN

«

TMN ®UHAHCHUPAHE: AAN10BO U
KBA3NAANOBO YYACTUE

L P 4B

+ KO-MHBECTULIUU
[ ]

KPAEH MONYYATEN
* MHBECTUL MM B NPEANPUATMUE: 750 XWUN. A0 3.5 M/TH. EBPO




e ©OHA HA
~ ¥ DOHAOBETE ENHA NOCOKA
G BOHA MEHHAX 2 HA MHOIO Bb3MOXXHOCTU
mmmmmmmmmmmmmmmm
EBPONEACKH CHI03 EREC

e
®OH/ HA
®OHAOBETE

BIOMKET: 38.5 M/H. EBPO

KPAMHW NONYYATE/IN: MCIN, BbB ®A3A HA PACTEX
U B 3PAJIA ®A3A OT CBOETO PA3BUTUE

LEJTIEBUA CEKTOPWU: OT OBLLL XAPAKTEP, C Bb3AMOXHOCT
3A ®OKYC BbPXY CEKTOPUTE B OBXBATA HA
HALUWOHAJTHATA CTPATEI1A 3A MCI B bb/ITAPUA

NPEAMET HA UHCTPYMEHTA: $OHABLT LLIE UHBECTUPA
B MCI C BUCOKU TEMINMOBE HA PACTEX U C NNTAHOBE
3A PA3LUUPABAHE HA JEMHOCTTA B EbJ/ITAPUA U YYKBMHA.
AEAHOCTTA MY LLIE E HACOYEHA KbM MCII, KOUTO U3NUTBAT
TPYAHOCTU B AOCTBNA A0 Ab/ITOBO ®UHAHCUPAHE,
NOPAAU BU3SHEC MOAENA UM, PASMEPA HA HEOBXOAUMMUTE
3A PA3LLUUPABAHE HA JEMHOCTTA CPEACTBA WU
"’OH%AV'C%}‘:{””H/ HECMOCOBHOCTTA HA BAHKUTE 3A TOYHA OLEHKA
o o N OCTOMHOCTABAHE HA NTAHOBETE 3A PA3SLLUUPABAHE HA MCI

/2

&«

TN ®UHAHCUPAHE: A4A/10BO U/IN
KBA3NAANOBO YYACTUE
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PoHA 32 TEXHONOrMYeH TpaHchep

€| soaKEeT: 30 M/H. EBPO

,xfé' KPAAHW NONYYATENK: MCMN U TONEMW NPEANPUATUA,
BK/IKOYUTE/IHO BBb/ITAPCKU NPEANPUATUA B

CBTPYAHUYECTBO C IPYTU BbJITAPCKU U/TU EBPOMENCKMA
NPEANPUATUA, BUCLLIU YYUIIULLIA W/UNN U3CNEQOBATE/ICKA
OPTAHU3ALUK, HAYYHU U UHOBALIMOHHWU UHOPACTPYKTYPY,
NOCPEAHULM NO MHOBALIUM; CNIUH-O® NPEANPUATUS;
WHOBATUBHW, BUCOKOTEXHO/IOTUYHW NPEAMNPUATUS,
NPEANPUATUA, BASUPAHWU HA 3HAHUETO U APYTU
YYACTHULIM B UHOBATUBHATA EKOCUCTEMA

LENEBU CEKTOPU: UHBECTULIUWN, MONALALLN
N3KTHOYUTENHO B OBJTACTUTE HA UHOBALIMOHHATA
CTPATErnA 3A UHTEJIMTEHTHA CNELWMANTUSALUA

NPEAMET HA UHCTPYMEHTA: NMPEAUMHO B PAHEH ETAIN HA
PA3BUTUE, NPOU3SXOXKOALLU OT YHUBEPCUTETMW,
TEXHO/IOMM4YHU NAPKOBE U/UTIM HAYYHU JIABOPATOPUU

TN ®UHAHCHUPAHE: A4A10BO U/IN
KBA3UOANOBO YYACTUE

* MHBECTUL UM B NPEANPUATUE: 4O 5 MJIH. EBPO

L P

P,



KakBo na o4akBame npes lporpameH nepuop 2021-2027 r.?

* [NpoabaXKeHne Ha PUHAHCOBUTE MHCTPYMEHTH OT lNporpameH nepmos,
2014-2020 .

* HoBn PMHAHCOBU MHCTPYMeHTM no OnepaTmuBHA Nporpama 3a
MHOBALUMNN N KOHKYPEHTHOCNocobHocT — 2021-2027 .

* [lporpama InvestEU



[lporpama InvestEU

Aanosu
MHCTPYMEHTHU

FapaHUMOHHMU
UHCTPYMEHTHU

UHCTpymeHTH 33
cnogensaHe Ha pUCKa

CEF
Equity

EaSI
Capacity
Building IW

Innovfin
Equity

EaSI|
Guarantee

Student Loans
GF

COSME
Loan
Guarantee
Facility

Private
Finance
for Energy
Efficiency

Innovfin
Debt

Cultural
and
Creative

Sector GF

Natural
Capital
Fin. Fac.

Innovfin
Risk
Sharing

CEER
Debt
Instrument




MNMporpama InvestEU

NHANKaTMBHO pasnpenesieHme Ha broakeTa:

Mpo3opey BrogKeTHa rapaHuusa Mo6bunusupaHa uHsecTUumA
(Mmun. espo) (vHgukaTUBHO, B MUA. €BpO)

Hay4yHu nscneaBaHuA, MHOBALMMU U 11 250 200 000
ANTUTann3aums
CouManHn MHBECTULUU U YMEHUA 4 000 50 000

14

el - EOHA NOCOKA
:’D?m‘iﬁ-«?&fzﬁ MHOIMNo Bb3IMOXHOCTN
DUHAHCOBN 1) MEHTIA

B BELATAPKMA



OOHA HA
®OHAOBETE U36paHu prMHAHCOBM NOCpeaHULM

DOOHA MEHNAXDBP HA
OHAHCOBN MHCTPYMEHTW
B EbATAPWA

European Bank
_ ¥ for Reconstruction and Development

http://ijessicafund.bg/bg/fond-sever/

https://www.ebrd.com/bulgaria.html

https://www.citiesfund.bg/?cid=27 NJE

https://innovationaccelerator.bg/ http://www.neveq.com/en/index
.06eanHenne MopHuHrcava Xvn” 4334 SIS
: KPEOWUT
2 mmmn
4 ] 3 \ - T 4

http://www.mikrofond.bg/ — https://www.siscredit.com/



http://jessicafund.bg/bg/fond-sever/
http://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&ved=2ahUKEwihuozXt4viAhXC4KQKHa6rDyMQjRx6BAgBEAQ&url=http%3A%2F%2Fwww.bgregio.eu%2Fmedia%2Ffiles%2FInfo%2520dni%2520i%2520obuchenia%2Fprovedeni%2520info%2520dni%2F%25D0%25A4%25D0%259E%25D0%259D%25D0%2594%2520%25D0%2597%25D0%2590%2520%25D0%2593%25D0%25A0%25D0%2590%25D0%2594%25D0%25A1%25D0%259A%25D0%259E%2520%25D0%25A0%25D0%2590%25D0%2597%25D0%2592%25D0%2598%25D0%25A2%25D0%2598%25D0%2595%2520%25D0%2597%25D0%2590%2520%25D0%25A1%25D0%2595%25D0%2592%25D0%2595%25D0%25A0%25D0%259D%25D0%2590%2520%25D0%2591%25D0%25AA%25D0%259B%25D0%2593%25D0%2590%25D0%25A0%25D0%2598%25D0%25AF.pdf&psig=AOvVaw2KhzbukCRsjxeG3N9o3a9C&ust=1557387763871453
https://www.citiesfund.bg/?cid=27
http://www.mikrofond.bg/
https://www.siscredit.com/
https://www.fibank.bg/
https://innovationaccelerator.bg/
http://www.neveq.com/en/index
https://www.ebrd.com/bulgaria.html

{ 3BeHO 3a KoopAuHaLuumA

Nno CUIATA HA MEMOPAHAYM 3A PASBUPATENCTBO MEXKAY PENYBJ/IUKA BbJ/ITAPUA,

NPEACTABNIABAHA OT MUHUCTEPCTBO HA ®UHAHCUTE, U EBPONEUCKATA UHBECTULLIMOHHA
BAHKA, NOANMUCAH HA 13.12.2016 I'. B IOKCEMBYPT:

S A
'Q]T}ﬁ

NOANOMATAHE
NOAOBPABAHETO HA
LIOCTBIMA HA EbJITAPCKUTE
MPOEKTHM MPE/IOMEHNSA
N NYBNYHUTE
MHCTUTYLIUN 0

I\

e CbLUECTBYBALLMTE
M3TOYHULIN HA

A

1; -
N PUHAHCUPAHE.




** * **
* x EOHA NMOCOKA
* ok MHOIMo Bb3MOXXHOCTW
EBPONEVCKM CHI03

3BEHO 3A KOOPOMHALMSA

AHrenuHa Togoposa JAouKa Bacunesa Metbp Muxaiinos
PbKoBoauTen Crapwum eKcnepr Crapwim eKkcnepr
T+359 290552 36 ,CTparernyeckn nHesecTMumn” »HBecTuumm B cektop MCM“

a.todorova@fmfib.bg T+359 290552 39 T+359 290552 38
d.vassileva@fmfib.bg p.mihaylov@fmfib.bg

(DO HA HA Codua 1606

oyn. ,leH. TotnebeH” 30-32, eT. 4
®OHAOBETE T:+3592 8014050
OOHA MEHNAXTBP HA office@fmfib.bg

PNHAHCOBU MHCTPYMEHTA .
B EbATAPUS www.fmfib.bg



** * **
* x EOHA NMOCOKA
* ok MHOIMo Bb3MOXXHOCTW
EBPONEVCKM CHI03

bnaropapsa 3a BHMMaHueTo!

®OHA HA
OOHAOBETE

POHA MEHUAXDBP HA
POUNHAHCOBU MHCTPYMEHTW
B BbATAPAA

Codums 1606

6yn. leH. Totneben” 30-32, et. 4
T:+3592 801 4050
office@fmfib.bg

www.fmfib.bg



