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13.6%

Have not used finance

Government grants

Venture capitalists

Close friends

Angel investors

11.9%%

Business acquaintances

Family

Credit card

Bank loans

Personal savings
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Source: "How Entrepren d Get Funded,” Entrepreneurship Policy Digest, Kauffman Foundati

June 2, 2015.



40% HacTHM cnecTtaABaHMA Ha ocHoOBarTenurtTe

19% bes dhumHaHcupaHe /"Ha MycKynun”

14% HacTHU HBECTUTOpPM

. 8% Bce ouwe TbpcuM HavaneH kanurtan

7% doHpoBe Ha EC

7% CeMencTBo n nNpuaTenm
6% [pyro

M3mouHuk: [oknad

) . . 12: Kown 6eLue oCHOBHUAT U3TOYHUK Ha
Innovationship 2018, edit.bg

Bu kanutan?
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l Ta mMeeB OO0 Ha4va/1eH eTan
BaTE M0 Le/eHaCco4YeH Ha‘-lm

3nyecko mficto — opuc, coworking space
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BpemeTpaeHe: HeorpaHu4yeHo }\
Bpemertp:

VINMKVYUd UV C FC - 5 blJ el » a IJ

B PaHEH eTan. Hakou cneymanmnsnpart e
KOMMNAHUU Ha KbCEH €Taln Ha pa3BUTue

®uHaHcnpaHe cpelty % oT cTapTan KOMMaHUATA
EanHVC poHpa

® TMpod¢unmnpaHe

e ca TonkoBa npodpunnpaHu
® Pitch nam Demo Day



EAKCENEPATOPM

® HanunyeH busHec moaen

® TecTtBaT ce Nnpe3ymnumm OT KPUTUYHO
3Ha4yeHue

® MHOro MHTeH3MBEH MEHTOPWUHT

® BpemeTpaeHe: OT 2-3 ceAMULM 4,0 5-6
mMeceLa

® MHoXecTBO onuMu Ha pUHaHCUpaHe
® He B3umat % oT cTapTan KOMNaHMATA

® PaboTAT u cbe cTapTanm B
3aTpyAHeHue npu NMBOT

® MHOXeCTBO U3TOYHULM Ha
¢uHaHcupaHe: VC, CVC,
crowdfunding, Mmmkpo¢duHaHcupaHe

® MpodunmnpaHu u HenpoPpuanpaHm
® Pitch nam Demo Day



EAVH rojisim
BbIMPOC

®PUHAHCUPAHE NA3AP



AHIENl1 MHBECTUTOPM

[Mo-manko ot 1% o1 US KomnaHuuTe ca noayumnu
cBos kanuTtan ot VC poHAoBe.

_ " lloBeyeTo, ako He BCUYKM CPeAHM CTapTan KOMMaHUK
C BUCOK MOTEHLMa 3@ pacTex ca NoAyYnam Kanmrana
1 0T aHreN MIHBECTUTOPMW.

8/1 UHBECTUTOPMU Ca OTAE/THN GUIMNYECKM NTNLL],
TO Ca ycnewHn cobcTBEHMLM Ha BU3HeC Uau
DECMOHANNCTN, KOUTO NPEAOCTABAT HA CTapTanu
a dpasa kanuTan noz popmaTta Ha 3aeM UK
yyacTme B KOMMNaHUATA.
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USD 241 8.3 bn
deals;73,400 ©=L1.

Cmamucmukama e 3a 2014
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APTANMU NONYYABAT
AHCUPAHE OT AHI'EN
MHBECTUTOPM?

MI'EHMM, KOMTO Ca TBbPAE MaJIky, 33 A3 NpuBAeKaT
HmaHueTo Ha VC doHaoBe

1, KOWTO Ca C TBbPAE IMMUTUPAH NOTEHL NN
X Ha 0bopoTa BbB pasaTta Cu1 Ha 3psA0CT, 33
MHTepecHn 3a VC poHaoBe

1, KOUTO BMBAT CYMTAHM 33 TBBPAE PUCKOBAHA
nums 3a baHkoBu kpeanTm nam 3a VC poHgoBe



The four institutions that support startups

Selection Noncompetitive

Venture stage Early or late

Education Ad hoc, human
resources, legal
Mentorship Minimal, tactical

Venture location On-site

Competitive,
ongoing

Early

None

As needed by
investor

Off-site

also be nonprofit

Competitive,
cyclical

Early

Seminars

Intense, by self
and others

On-site

Angel
Incubators investors Accelerators Hybrid
Duration 1to 5 years Ongoing 3 to 6 months 3 months to
2 years
Cohorts No No Yes No
Business model Rent; nonprofit Investment Investment; can Investment; can

also be nonprofit

Competitive,
ongoing

Early

Various incubator
and accelerator
practices

Staff expert
support, some
mentoring

On-site

tations by lan Hathaway.

ce: Susan Cohen, “What Do Accelerators Do? Insights from Incubators and Angels,” Innovations 8, no. 3—4 (2013):



CROWDFUNDING
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[IpoLeHT of KOMAaHNATa = N
3kaoumTenHo 406pO peLleHve

KaTO MdPKETUHI MHCTPYMEHT

AnTepHaTvBa Ha
TPAAVNLVNOHHMTE QOPMM Ha
dMHaHcYpaHe ¢ 6aHKkoBYM
KpeanTu




e 2: Number of platforms

1400
1200
1000
800
600
400

200

EU us Asla UK France Nlands Germany [ltaly Spain

gel based on TAB, formerly Crowdsurfer. Note: by platforms’ main operating locations, as of January 2018.



Cross-border activity of European platforms inside the EU (% of total raised)

60
50
40
B 2015
30 2017
B 2016
20
10

Estonia
Austria
France

Germany

Spain
Portugal |

UK

Czech Rep.

Sweden
Ireland F

Netherlands

on TAB, formerly Crowdsurfer. Note: Only funded campaigns included.
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https://prexcelarate.eu/,
http://proptechbulgaria.eu/!
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