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Bvarapus e c Hai-manKo 3anacu Ha ra3s B EC u ¢ BUCOK puCK npu
CrpeHu pyckn aoctasku, anapmupa Allianz Trade

be3 anmepHamusHU docmasKu ocmasame 6e3 2a3 ouje rnpe3 mall, MoKa3ea cumysaamuseH Mmooesn
Mpu now cyeHapuli Had 12% om pabomHume mecma y HAcC ca Moo puckK

HGU-CepUO36H € pucKvm 3a eHepZUUHUFI CeKmop, xpaHumesiHo-eKycoeama ripomuuwsieHocm,
npou3306cmeomo Ha memanu

bbvnrapua e gbprkaBata B EBpOMNEMCcKMA CblO3 C Ha-ManbK 3anac Ha NPUPOAEH ra3, KaTo
HANMYHOTO rOPUBO MOXKe Aa NoKkpue egsa 3% OT roanHaTa KOHCymMaLumA. ToBa 03HavaBa, Ye npum
IUnca Ha anTepHaTMBa Ha CnpeHuTe Ha 27 anpun AocCTaBKM OT Pycua, buxme ocTaHanum 6e3
Ha/IMYHOCTM owe npe3 mai 2022 rogMHa. 3a ToBa aslapMupa B CBOM AoKNag rnobanHuaT nmaep
B 3aCTPax0BaHETO Ha TbpProBcku Kpeantu Allianz Trade.

MporHo3aTa ce 6a3Mpa Ha HanpaBeHUs OT ekcrnepTuTe Ha Allianz Trade cumynatMeeH mogen, B
KOMTO Ce TbPCK OTFOBOP Ha BbMNPOCa AOKOJIKO Lie 6baaT 3acerHaTv pa3anyHute ctpanun B EC npu
XMNOTETUYHO CMMpPaHe Ha AO0CTAaBKMTE HA PYCKM ras Ha 16 mai 2022 rogyHa v 3ana3BaHe Ha
aNTepHaTUBHUTE U3TOYHMUM 6e3 yBennyeHue. 3a bbarapua u Monwa oTnpasHa AaTa e peanHaTta
- 27 anpwun. lpu oueHKaTa cU cneunanmucTuTe B3MMaT NoJ BHUMAHME KOJIKO pe3epB MMa B
XpaHWAMLLATa Ha CbOTBETHATa AbpP)KaBa B MOMEHTA U KaKBO e cpegHOAHEBHOTO notpebneHune B
Hea (Ha 6asa 10-roguwHa npeaucTopusa). Mo To3M HauMH Te GOpPMMpPaT KOHCEPBaTMBEH
NecCMMMUCTUYEH CLEeHapui 3a pasBUTMETO Ha cuTyaumAata B EC, B KOWTO He ce ponycka
noTeHUManHa NogMAHa Ha eHepruiHUTE U3TOYHMLM B MUKCA UAW MPOMEHU B NOTpebaeHumeTo.
Bbnpeku ToBa TE3M XMMNOTETUYHW U3YMUCIEHMA MOTaT Aa ca OT No3a, 3a Aa ce uaeHtuobduumpart
Abprasute B EC, KOUTO HAUCTUHA Le CpeLLHaT Cepuo3Hn NpeSn3BMKaTeNCcTBa OT CIMPAHETO Ha
PYCKUA ras, KaTeropmMyHu ca ekcnepTture.

Mpu NnpunaraHeTo Ha CMMYNAaTUBHUA MOAEN OCBEH 3anacuTe ce OTYMTa U AeNbT Ha PYCKUA ras B
USANOCTHOTO eHepruinHo notpebneHne Ha CbOTBETHATa CTpaHa. Taka bbarapua nonaga ToYHO B
rpynata Ha Hal-3acerHaTuTe Abp)KaBW 3aefHO C YHrapua, lepmanuda, Yexusa, Cnosakwus,
Hugepnanaua, Asctpus, PymbHusa, Utanma n Nonwa. Cnopea ekcneptute Ha Allianz Trade B Te3un
CTPaHM MOXKe Aa Ce 0OYaKBa c/leBallaTta 3Mma aa bbae Texkka. Cneg Bbarapusa, BTopaTta AbprKasa
C Hall-orpaHMYeHN 3anacK Ha ras e YHrapus, KaTo Te LLe CTUTHaT 3a OKono 2,5 meceua. FepmaHus
N Yexma mmat XOpU3OHT OT OoKono 3 meceua, Cnosakma n HuaepnaHgma — okono 4 meceua,
AscTpua n PymbHUA — 0KoN0 5 meceua, a Utanuma u MNMonwa — 6 meceua.

Mpu cnnpaHe Ha pPycKUA ra3 ce OYaKBa [a Ce TbpCAT aNTepHaTUBHU [OOCTaBKUTE, KaKTO WU
orpaHuM4yaBaHe Ha NOTpPebAEHNETO, HO € MHOFO MaJIKo BEPOATHO TOBA Aa CNacu HaW-yA3BUMUTE
Obpasn B EC OT Ccepmo3HM MKOHOMWYECKWM LWeTW npes3 craefpallata 3Mma, onacasaTt ce
aHanusartopwure.
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N Tblh KaTo $OKYCbT Ha 3awmTta oT aedpuuuT we 6bae Bbpxy butosBute notpebutenun, npu
NecMMMUCTUYEH CLLEHapWiM Kpu3aTa ce o4YaKBa Aa yaapwu ocesaemo busHeca. B Tosm cnyuaii
CMMYNIAaTUBHUAT MOZEN MNOKa3Ba, Ye Hali-TEeXKKO We 6bae 3acerHaTa MKOHOMMKATa Ha Yexus, KaTo
6pyTHaTa pobaseHa croiHocT (BAC) nog puck e Hag 20%. Mo To3u nokasaten Bbarapusa e
KnacupaHa B nscnegpaHeTo Ha Allianz Trade Ha 11-To MACTO, KaTo MOXKe Aa ce o4akBa oKoso 15%
ot BAC ga e 3acTpaleHa. Hail-ceproseH y Hac e PUCKBLT 33 EHEPrUAHUA CEKTOP, XPaHUTENHO-
BKyCOBaTa NPOMMULLIEHOCT M MeTaNypruaTa.

Figure 4: Gross value added at risk (% total)
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Cnopep n3cnegsaHeto Ha Allianz Trade npu necMMmUCTUUHKUSA cueHapuii B Bbarapua we 6baat
3acTpaweHn Hag 12% oT paboTHUTE MecTa, KaTo Hal-rossamara yacT OT TAX Ca B XPaHWUTe/HOo-
BKycoBaTa NpomuLLneHocT. Mo To3M nokasaTen Ha PUCK CTpaHaTa HWU ce HapeXaa Ha [eBeTo
MSICTO, KaTO HaN-TPEBOXHO e nonoxeHueto B Yexma, CnoBakma u CnoseHus. AHannsaTopuTe
06pbLLAT BHUMAHME, Ye Nog CepuoseH pUCK e n NepmaHus, KaTo 3acTpalueHu ca 6am3o 15% ot
paboTHuTe mecTta n 61130 20% ot BA,C B cTpaHaTa.
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Figure 5: Employment at risk (% total)
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B soknaga Ha Allianz Trade ce npaBaT n NpenopbKM KbM NPaBUTENCTBaTa Ha AbpiKasuTe B EC aa
3ano4HaT Aa MHGOPMMPAT NO-aKTUBHO rpaxKaaHuTe U GUsHeca 3a NECUMUCTUYHMUA CLEHapUiA 1
3a HeobXxo0AMMOCTTa OT NPOMSAHA Ha Harnacute B NOTPebAeHMETO Ha ras, KOeTOo KbM MOMEHTa e
OCTaHano 6e3 cepMosHU M3MEHEHWA B CPAaBHEHWE C BPeMeTo npeau Kpusata. [lpemnHaBaHeTo
KbM PEKMM Ha NecTeHe e Ba)KHO, 32 A3 MoraT [a ce Nonb/aBaT HauMoHanHuTe pesepsu. OcBeH
TOBA Ca HEOHXOAMMM OLLE MO-LIe/IEHACOMEHU YCUIUA 33 06U 3asiBKM M AOCTAaBKM HA BTEYHEH a3
OT aNITePHATUBHM LOCTABYMLLM, KAKTO M CbBMECTHA CXEMA 3a NOANOMAraHe Mexay ObprKaBuTe oT
EBponelickua cbto3. Ha HaumoHanHo HMBO TpAbBa Aa 6bAaT M3roTBEHM CTPATEMMM U NMOCTUTHATM
KOMMPOMMUCHM CMOPasyMeHUA MeKAY CEKTOpPUTE, Taka Ye HedoCTUrbT U TerkecTTa ga bbaar
pa3snpeaeneHun Hali-6e360/1e3HeHO 1 C Ha-MabK PUCK 3a paboTHM mecTa.

Allianz Trade e 2nobanHusm nudep 8 3acmMpaxo8aHemMo Ha MbP20BCKU Kpedum U pa3rnosaeaa cbe
Cepuo3Ha exkcriepmusa 8 cghepama HaA 2apaHyuume u cbbupaHemo Ha 83emaHuA. Pasnonaza ¢
u3epadeHa Mpexa 3a exeOHe8Ho Npocsaeda8aHe U aHAAU3 HO NpomMeHume 8 cmabuaHocmma Ha
Haod 80 MsH. MasKu, CPedHU U UHMePHAYUoHAsaAHU KomnaHuu rno ceema. Taka Allianz Trade
nomaea Ha KaueHmume cu 0a uzbezHam pucka om aowu 0bsazose U 3046080 HA NAAWAHUSA, d 8
cnyyall Ha Hy#0a 2u KoMreHcupa.

Allianz Trade e npedcmaseHa 8 52 dvpxasu u uma ekun om Hao 5500 cneyuanucmu. MapaHyus
30 Ha0e#OHOCMMA HA KOMIMGHUAMA Kamo 3acmpaxosames e npuHaonexHocmma UM KoM
epynama Allianz u AA kKpedumeH pelimuHe. KoHcoaudupaHuam obopom 3a 2021 200uHa e 2,9
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mApo. espo, a obuwama ekcrno3uyusa Ha 3acmpaxo8aHume MpPAH3aKYUU o UsAs C8AM 8b3aU3a HA
16 mau, 2022 r. 931 mnpd. espo.

B bvneapus Euler Hermes ocueypsea obe3sneyeHusa Ha obwa cmoliHocm Hao 1,45map0. eepo u ce

ymewvpx#0oaea Kamo aAudep Ha HAYUOHAAHUSA Na3ap.

3a noseye uHopmayus, mosas nocememe allianz-trade.com

Cautionary note regarding forward-looking statements

The statements contained herein may include prospects, statements of future expectations and other forward-looking statements that are based on
management’s current views and assumptions and involve known and unknown risks and uncertainties. Actual results, performance or events may
differ materially from those expressed or implied in such forward-looking statements. Such deviations may arise due to, without limitation, (1) changes
of the general economic conditions and competitive situation, particularly in the Allianz Group’s core business and core markets, (I1) performance of
financial markets (particularly market volatility, liquidity and credit events), (lll) frequency and severity of insured loss events, including from natural
catastrophes, and the development of loss expenses, (IV) mortality and morbidity levels and trends, (V) persistency levels, (VI) particularly in the
banking business, the extent of credit defaults, (VII) interest rate levels, (VIIl) currency exchange rates including the euro/US-dollar exchange rate,
(IX) changes in laws and regulations, including tax regulations, (X) the impact of acquisitions, including related integration issues, and reorganization
measures, and (XI) general competitive factors, in each case on a local, regional, national and/or global basis. Many of these factors may be more
likely to occur, or more pronounced, as a result of terrorist activities and their consequences.
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