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Economic forecast for Bulgaria, growth forecast in

% y.0.y.
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Economic forecast for the region, in % y.o.y.
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Bulgaria: Gross fixed capital formation mom.

bn. EUR)
20,5 20,3
20 103 EU-funds are expected
19,5 ’
19 186 support growth:
18,5 regional construction
18 17,7 . o
e projects stimulate
17 investments
16,5 - .
16 Inventories
2023 2023 2024* 2025*

accumulation recovers

Source: Eurostat, outlook EU, own calculation © GTAI 4



Bulgaria: Foreign trade development (bn. EUR)

Export 43,5 42,5 43,2 44,1
Import 47,5 47,9 49 50,4
Balance -4 -5,9 -5,1 -6,3

Top 5 of Bulgaria’s export market with goods and % share
of total exports:

Germany - 15,3 %
Romania—9,9 %
Italy — 6,9 %
Tiirkiye — 6,8 %
Poland - 5,4

*estimate of EU, own calculation; source: Eurostat, EU

Germany strenghthens
market share from 13,6%

Growth prospects:
Schengen, Eurozone,

tourism, energy projects

More exports go to
Poland instead to
Greece, as 5" export
partner
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Bulgaria: Private consumption (2023: 54,7 bn EUR)

Household expenditures % of 100

® Food and beverages = Housing and energy

Transport m Rest

Eurostat, Nov 2024

Inflation on the down
path: 2025: 2,8%/2026:
1,8%

Real wage growth
moderates: 2025:
2,3%/2026: 1,9%

Tourism and
construction sector
stimulate domestic
demand

Risks: Rising Food and
energy prices!
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Outlook for
industrial sectors

Turnover index
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