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KAACALINA

peaxoaHaTa 2014r. Hanm-
HaKpas AoHece Mo-MaAKo
npeaAv3BMKaTEACTBa 3a
pervioHa. CAea TOAMHU Ha
peuecus, KOATO Bce olle
MPOABAXKABA, PA3BUTUETO Ha
pervoHa beLLie 33A0BOAUTEAHO.
Ham-Hakpas MMa nopAobpeHre, He TOAKOBa
CUAHO, KOAKOTO MKOHOMIKCTUTE CEe HaaaBaxa,
HO CTabWAHO. PbCTHT B CBETOBEH Malllab
npes 2014 r. e OUA ckpoMeH - 3.4%. Ton
OTpa3saBa PacTexX B PasBUTUTE MKOHOMKKIM B
CpaBHEeHWe C MPeAXOAHATa FoAMHA U Craa B
HOBOBB3HMKBALLMTE Ma3apk 1 pas3BMBaLLMTe
Cce VIKOHOMVIKW. EBPO30HAaTa - Ham-BaXKHUAT
THProOBCKM MapTHLOP 3a MoBeYETO CTPaHW B
LleHTpanHa v M3TouHa EBpona - yBeAnqn ceost
BBIM ¢ 0.8%.

"”AODaAHOTO MoA0DPEHME Ce OTPa3M ChLLO
B peruoHa Ha UVIE. CpeaHnaT pbCT Ha BBI
e 2.5% npe3 2014 r. - NoYTK ABa MbTW HaA,

HMBOTO OT 2013 1. (1.3%). [o-HUCKUTE HMBa Ha
6e3paboTVLR, HAPACTBALLMTE 3aMNAaTW, HCKaTa
MHOAALMA 1 CMapa Ha LieHUTe Ha NeTpoAa
AOMPUHECOXa MOAOYKUTEAHO 1 MPeBbpHaxa
MNOTPEOAEHNETO Ha AOMaKMHCTBaTa B OCHOBEH
HaKTOP 3a YCKOPSIBaHE Ha PacTEYKa B MOBEYETO
MKOHOMVIKM OT LIME.

LIME Ton 500 kaacvpa 500-Te Ham-ronemm
KOMMaHWK B pernoHa no obopoT. Tesn Ton
UrpaYdn yeeArdrixa obopoTa cv ¢ 21% A0 MoYTn
572 MAPA, €BPO.

[TOAOXKUTEAHOTO MKOHOMUYECKO Pa3BUTME
ce OTpa3saBa B HaMaAsBaLLMa MPOLEHT Ha
6e3paboTMLaTa B pervioHa. ToBa ce BMKAA
npwv Har-ycneLuHuTe 500 koMnaHWK, KaTo Te
YBEAMYABAT NepcoHana cu ¢ 1.7%. Kato uano
4.2% oT obLLaTa paboTHa CrAa B pervioHa e
3aeTa B pApy»kecTsaTa oT LIME Ton 500.

Bb3xoasiLLaTa TEHAEHLWIA Ce MOTBBOXAABA U

BCUYKU NYBAUKALIMU BUXKTE HA:
http://www.cofacecentraleurope.com/News-Publications

npu cektopuTe B LIME Ton 500. AeeT oT 13
CeKTOopa yBeAMYMxa 0bopoTa C/ B CpaBHeHVe
C MPeEAXOAHATa roAMHa. Ham-ronsm pbeT ce
oTb6enna3Ba Npu TEKCTUA, KOXKM 1 ODAEKAA
C +29.4%. OT pApyra cTpaHa KoMraHum1Te B
AOOMBaA Ha HedT M ras ce BOPSAT C LIEHW, KOUTO
HaMaAsIBaT HarnoAoBKHa npe3 2014 ., 1 Npe3
2015r. CbLLO TPAOBa Aa Ce U3MNPaBAT MpeA
TPYAHM OOCTOATEACTBA.

[MporHo3aTa 3a LieHTpanHa u 13To4uHa EBpona
npe3 2015 r. e MaAKO Mo-A0DPa, OTKOAKOTO
3a 20714r. ¢ NPUBAVBUTEAEH CPEARH PACTEX
oT 2.8%. [NNoBeyeTo MKOHOMUKMU Lile ce
Bb3MOA3BAaT OT PbCTa B NOTPEObASHNETO
Ha AOMakMHCTBaTa M MocTeneHHoTo
BbH3CTaHOBSBaHe Ha OCHOBHaTa eKCropTHa
AECTVHaumsa - EBpo3oHaTa. HezaBmMcKMo OT
TOBA MPEAVI3BUKATEACTBATA - KAKTO BBTRELLIHYA,
Taka ¥ BbHLUHM - Ca Mpeyka 3a YCTOMYMBO
NoAOCDpPsIBaHe Ha pervioHa.
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“KoMnaHuunTte B LleHTpaAHa n N3TouyHa EBpona
oTyeToxa NopAo0b6peHune, HO B eAHA BCe oLle
npeAnsBMKaTeAHa 6M3Hec cpepa.”»

KaTap>xkmHa KomMnoBcKa
MN3MbAHUTEAEH AMPEKTOP
Kodac LeHTpasHa EBpona

Y UME TOM 500 KOMMAHUU 3A 2014,

CeAMOTO U3AAHKE Ha KAacauuaTa Ha Ham-pA0bpuTe
500 komMnanHmnmnB LIME npeacTaBaeaHaONTUMUCTUYHA
KapTuHa. Bbnpekn uye KWKOHOMMYECKaTa cpeaa
OCTaHa NpeAM3BMKaTEAHa Npe3 MOCAeAHUTE FOAMH,
2014 bGelle ropvHa Ha nopaobpeHuve 3a noBedyeTo
MKOHOMUKK OT UME. CpeaHVAT TeMn Ha pacTex
Ha BBl npes 2014r. 6elwe 2.5%. YBeAMYeHMETo Ha
obopoTa Ha komnanunTe B LIME Ton 500 nokasa
CXOAHO pasBuTme. [NOAOKNTEAHUTE TEHASHLIMM BAXa
MOTBBPAEHM OT MOKa3aTeAs 3a HeCbCTOATeAHOCT
B permoHa, TbW KaTo TOM cnaaHa c 0.5% npwu
HapacTBalla 3aeTocT oT 1.7%.

B pervoHa Ha UWME TpapUUMOHHO AOMUHMPAT
roAeMUTe MPOU3BOAWTEAN Ha METPOA W ras, KOUTo
ce M3MpaBMxa MNpeas MHOMO TPyAHa WMKOHOMMYecKa
cpepa npes 2014 r. LleHnTe Ha neTpoAa cnaaHaxa
Ha MOAOBUHA, KOETO AOBEAE AO Craa Ha LeHWTe Ha
padUHMpPaHMTe NPoAYKTU. OCBEH TOBa TO3W CEKTOP
nocTpasa OT KOHMAVKTa B YKpanHa. lNopaan Tesum
0BCTOATEACTBA WMHAYCTPUATE MNOKasa HaW-BUCOK
cnap B obopoTa (-3.9%).

B AOMbAHEHVE MPEAM3BUKATEACTBATA, MNPes KOUTO

ce u3MpaBMxa KOMMaHuWTe npe3 Uu3MMHaAaTa
rOAUHA, BKAKOUBaAxXa 3HAUYNTEAHO MO-HUCKMU
TbProBCKKM 006EeMU, AbAXKALLM Ce Ha PYCKOTO

embapro. Te3sn CcaHKUMM ce OTpasmxa HeraTueHO
BbPXY KOMMaHumnTe B LIME. ToBa e ocobeHo BaAMAHO
3a Ou3Heca, GoKycvpaH Bbpxy TbproBuaTa Ha
CTOKV , 3abpaHeHn 3a BHOC OT Pycua; Hanpumep
0b60OPOTHT B CeKTOopa 3eMepeAMe, MecoA0bUB U
BVHO Ccraaa C -13.7%. BaATUNCKUTE CTpaHW OT4YeToxa
HaM-CUAHMA CMNaA, TbW KaTo PycKa e TexeH OCHOBEH
ThProBCKM NapTHLOP (21% OT 0OLLMA M3HOC B CAYYas
c A\nTBa, 15% B cAydaa Ha Aateuga 1 10% oT obuima
M3Hoc Ha EcToHua). Bbrpexkn ToBa bAaropapeHue

Ha MO-ACHUTE CUrHaAKM 3a Bb3CTaHOBABaHe B
EBpo3oHaTa B kKpad Ha 2014 1., KaKTO U YCUAKATA
Ha dupmuTe B LME 3a ThpceHe Ha aATepHaTUBHMU
rnasapu, BAUAHMETO Ha PYCKOTO emMbapro belle
CMEKYEHO.

Kodac nporHosunpa, ye npes 20151 MKOHOMUKUTE
Ha LUWME e ce Bb3MOA3BaAT OT Bb3CTaHOBEHOTO
YacTHO  noTpebAeHMe U1 MPOAbAXKABALLOTO
Bb3CTaHOBABaHe B EBpO30HaTa, KOATO € BaXkeH
THPrOBCKM MapTHLOP 3a pervioHa. CUrHaAnTe 3a
Mo3UTKBHO Pa3BUTKE Ca A00pPU. Bbnpekn ToBa
nopaant CUAHUTE TbProBCKWM BPB3KU PErUMOHBLT
OuBa 3acerHaT OT pPas3BUTKMETO B CBETOBHaTa
MKOHOMMKA, KaTO nasapuTe M3BbH EBponenckma
Cblo3 MNPUAOCOKMBAT BCE MO-TOAAMO 3HadeHue.
Harmpwumep maHocwT 3a CALL e HapacHaA ¢ 60%
oT 2010r. o0 2014r., a eKCnopTHOTO 3HaYeHre Ha
LME 3a Kutam ce e yBEAVMYMAO MOYTU ABOWHO 3a
nocAeaHnTe 4 roponHmn (+93%).

Ba>kHO € KOMMaHMUTE PEFYASIPHO Aa MPOCAEASBAT
pasutneto B ULME C uean wm3caepBaHe Ha
Bb3MOXXHOCTUTEe B peruoHa. CAepOBaTEAHO
MOCTOAHHUAT aHaAM3, Ma3apHaTa M MKOHOMMYEeCKa
eKCrMepTr3a Ca BakKHU yCAOBUA. [To3HaHMATa Ha
HalwuMTe aHaAM3aToOPW U MKOHOMUCTM Ca OCHOBA
Ha HallMTe M3CAEABAHUA, aHaAAU3UTE M OLIEHKUTE
MO CTPaHU, TbM KaTO ce OCHOBaBaT Ha /0-roamLueH
onuT. AHec Kodac nma Ham-A00p0To reorpadcKko
nokputne B LUME, kKakTo 1 B cBeTOBEH Mallab, v
nomMara Ha KoMnaHmmTe B noBede oT 200 cTpaHu
AQ OrpaHMyaT CBOSA PUCK.

KaHnm B pAa mpodeTeTe Ham-HOBOTO M3CAeABaHE
n Aa cTe nHdopMupaHu 3a Ton 500-Te KoMMNaHUM
B LleHTpaaHa EBpona.
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-LI,VIE TOMN 500 OCHOBHU AAHHUA

572 MAPA. €BPO

o6 obopoT 3a 2014r.

61 KOMMaHnu

pPacTaT B KAacaundaTa

176 <o

MoALla - TON Abp>kaBa

Y KODAC OCHOBHU AAHHU

700 cumenns

LleHTpanHa EBpona

26 rOAVHN

onut B UME

KODAC LME TOM 500 KOMMNAHNA

A

2

105 v

MUHepaAn, XUMUKAAUN, METPOA,
naacTtMmacum n dapmauyma
- TOM CeKTop

4 -54 % PyMbHMA

Ham-Bncoka HecbcToaTeAHOCT B LIME

0.05 o

Han-HUCKa HecbCcTOoATeAHOCT B LUIME

86 % YAOBAETBOPEHU KAUEHTU
B LleHTpanHa EBpona

65 MAH. KOMMNaHnu

B HallaTa 6a3a AaHHM
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Anarpama 1:
Kodac LUME Ton 500

2014 - roaAMHa Ha nopo6peHue B
LeAUs permoH

MuHaAaTa roamHa AoOHece MnoaobpeHre B
pervioHa Ha LME. ToBa ce moTBbp>KAaBa OT MO-
BMCOKUSA TEMIM Ha MKOHOMKMYEeCKa AEWHOCT, CbC
cpeAeH PbCT Ha pernoHanHua BBl ot 1.3% npes
2013r. p0 2.5% npe3 2014r. [No-HUCKUTEe HMBA Ha
6e3paboTurLa, HapacTBalMTE 3anAaTu, HMCKaTa
MHbDAALMA U CMaabT Ha UeHWTe Ha MneTpoAa
AOMPUHECOXa MOAOXKUTEAHO U MpeBbpHaxa
NoTPebAeHNETO Ha AOMAKKHCTBATa B OCHOBEH
dakTop, YycCKOopsBall pacTexa B MNoBe4yeTo
MKOHOMUKKM OoT LME. T[lepcnektmuBuTe npea
BbHLUHATa TbProBuUS ca MO-HEeACHV MopaAun
cAaboTo  Bb3CTaHoBABaHe Ha EBpos3oHaTa
¥ BAOLLIABaHETO Ha pyckaTa WKOHOMWKA, B
cbyeTaHue Cc oduLMasHaTa 3abpaHa 3a M3HOC Ha
CTOKM 3a Pycuna. B noBeyeTo CAy4Yan KOMNaHumTe
Cca B CbCTOSIHME Aa Ce Haco4daT KbM APYIK masapu
KaTO aATepHaTUBa Ha W3TOYHOEBPOMencKuTe
ASCTVHALUMKM 3@  WU3HOC, KaTo no-pobpaTta
mepcnekTuBa 3a EBpo3oHaTa Cb3paBa Mo-
ONTUMKWCTMYHA OLIeHKa 3a BbHLUHATa Tbprosusa
Ha pernoHa Ha UME.

2014 6ewe p0bpa roavHa 3a Ton 500-Te urpaum

Bpow Ha koMnaHunTe B KAaacaumsaTa Torn 500 no cTtpaHu

AaHHuTe 3a 2013r. ca NpensdYncAeHmn

o 2FF

YHIAPUA

CAOBEHUA
XBPBATCKA

6e3 YkpaiHa 3a no-A06po cpaBHeHMe.
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B pervoHa. Te yBeAnyasaT obopoTa cu ¢ 2.1% A0
OAN30 572 MAPA. €BPO FAABHO BAAropapeHme Ha
AOBPOTO NpeacTaBaHe Ha dupmMuTe B Yexua (+
7.8%), YHrapua (+ 5.6%) 1 PymbHua (+ 4.3%). 3a
pasAMKa OT HaM-A00pUTE MKOHOMUKKM AaTBUA U
EcToHMa ce nsanpasuxa npea cnaa OT CbOTBETHO
-10.4% v 11.7%, T KaTO O8Xa UBKAKUUTEAHO
3acerHaTu OT caHkuumTe cpeLly Pycuda.

CnaabT B HuMBaTa Ha 6e3paboTvua B pervoHa
6axa oTpaseHr oT KoMnaHumTe B Ton 500, kaTo
Te yBeAndmMxa nepcoHana cu ¢ 1.7%. KaTto usAo
42% oT obuwjaTta paboTHa CUAa B pervoHa e
HaeTa OT pApy»kecTBaTa oT UWME Ton 500..

MperaeAa Ha KAacauusaTa -
HOBOAOLLUAU, ABUXXEHUS Harope "
HaAOAY

[Mopaak TpyaHaTa cUTyaumsa B YKpavHa AaHHM 3a
KOMMaHuuTe B CTpaHaTa 3a 2014r. He Ca HaANYHM.
3aToBa CTpaHaTa € M3KAKYEeHa OT CnMcCbKa. 3a
no-p06pa 6OKaza 3a CcpaBHEeHME YKPaUHCKUTEe
KOMMaHUM Ca M3BAAEHM CbLLUO OT CMMCbKa Ha
2013r.

B 2014 W 2013

CAOBAKWA

PYMBHUA

CbPBEUSA

BEbATAPUA



KAACALMA

[MoAlla OCTaBa HaM-roAeMUAT MpeACTaBUTEA B
LIME Ton 500 ¢ 176 dvpMKM UAK eaHa KOMMaHUS
Mo-MaAKO OT MpeaxXoaHaTa roavHa. BTopoTo
MACTO € 3a YHrapusa cbc 73 duvpmu (+3 1AM
+ 4,3%). Yexuvs npucbCcTBa C 65 kKoMMmaHuu,
AEMOHCTPUPAMKM  BMne4yaTAaBall pPbcT OT 6
KoMmaHuy (A +10,2%). B o606LLeHre drpMuTe
OT AbpyaBuTe B TOon 3 dopmMmpaT rnosede OT
61% OT BCUYKKM DUPMM B KAacauuaTta. ToBa e
yBeAndeHre ¢ 1,6% B cpaBHeHMe ¢ 2013r. Han-
rOAeMKUTEe CrapOBe OT rAeAHa Todka Ha bpown
drpMu ca permctpupann B Amtea (-4), BbAarapusa
1 Cbpbus (-3), Xvpeatna v EcToHus (-2).

Heka aa pasraepame MNoppPobHO KakBo ce e
NPOMEHWAO B KAacauuvaTa B CpaBHeHuwe C
npeaxoaHaTa roamHa. 61 dvpmm BAm3aT B LIME
Ton 500 3a NbpBU NbT. Te ca YBEAUYUAKM CBOATA
3aeToCT C 4,4% 1 obopoT ¢ 23,8% - pased Hap
CpeAHVa PBbCT Ha obopoTa oT 7%. MNMoawa (+19),
Yexma (+15) u YHrapua (+10) aponpuHacaT B
Ham-roAdgMa cTerneH KaTo Opor  KOMMaHuu,
dopMUpankn 72% oT HOBUTE MOMbAHeHUdA. [lo
OTHOLLIEHVE Ha CeKTopUTe - MOYTW eAHa YeTBBbPT
OT BCUYKM HOBOAOLLAW Ca OT aBTOMOOWAHATa
nMHAYCTPUA (24,6%), CAeABaHM OT MUHEPaAW,
XVMUKAAWM, MeTPOA, MnAacTMacu U  dapmauua
(14,8%).

Han-BncokaTa no3uuma OoT HOBa 3a KAacauuvaTa
KOMMaHua nocTtura ApceropMuUTan  [loAlla
CA, ¢ BneyatAagBalloTo 33TO MHACTO, KOATO
OCTaBA BCUYKKM OCTaHaAW HOBOAOLLAW AdAeud
3ap cebe cu, KaTo CAepBalla ce Hamupa Ha
136 Macto (MuweaunH Moawa CA) n 138 MacTto
(Makpo Kew eHp Kepu Yexunsa). EaHa OoT HOBUTE
KOMMaHUK B  KAacauuaTa ycna aAa  yTpou
obopoTta cu. CaAoBaLIKOTO ApyykecTBo OkTe
A.C. opraHmMampa K oLeHsBa opraHMsauuaTa
Ha KPaTKOCPOYHWA TpaHCrpaHudyeH nasap Ha
eAeKTPOEHEepPrna 1 crioMara 3a rnpemMaxBaHe Ha
AvcbanarcrTe B CAoBallkaTa penybanka. OkTe
belle B CbCTOAHME Aa PasLIMPK CBOS 0OXBAT Ha
AenHocT oT 1 aHyapw 20141 ¢ aAMUHUCTPaUMA U
cbbupaHe Ha 3MepeHn CTOMHOCTU W LIEHTPAAHO
daKkTypupaHe, KOeTo AOBeAe A0 OrPOMHO
yBeAndeHmne Ha obopoTa ¢ + 267.9%.

KakBO MOXeM Aa KakeM OTHOCHO ABMMKeHUATa
B KAacaumaTa? O6bwo 221 dupMu ca noaoobpUAK
cBoeTo MAcTo cnpamo 2013 . Camo 12 dupmu
ca 3anasuAm nosuummTe cu. Ho 41% (206) ot
dUPMUTE Ca CAE3AM Ha MO-HUCKO MACTO. Haw-
FOASIM CMaA Mo OTHOLLEHVE Ha KAACMPaHeTo nNpe3
2014 r. beaexkyr eCTOHCKaTa KOMMaHWa 3a MacAa
M ropmBa BaATuk WHTepwelbHbA TpenanHr
OY - o1 195-T0 A0 409-To MacTo. ObopoTHT be
HaMaAeH MoYTU HaMoOAOBMHA 3apaal HUCKUTE
LieHV Ha MneTpoAa.

Hawm-ronam pbcT - oT 239-To Ha 70-TO MACTO -
noctura Cudposu lNoacat CA. ToBa e MOACKU
MeAVEeH K TeAeKOM O0rnepaTop, CbCTOSAL| ce OT
HAKOAKO drpmu: Cudposu lNoacaT, TeareBUsUS
MoncaT, MoakomMTeA 1 PepedanH. Pupmata e
AMCTHaTa Ha BapuwasckaTa ¢doHaAOBa 6Hopca.
Cudposu lNoacaT yBeAndn obopoTa cu npes
2014 r. ¢ Hap 150% v noBedye OT ABa NMbTu
6pOA Ha CBOUTE CAYXKUTEAU. ToBa Ce& AbAXKM

KODAC LME TOM 500 KOMMNAHNA

Ha MNpPMAOBMBaAHETO Ha TeAeKOM onepaTopa
[MoAnkoMTeA npe3 mawm 2014r.

Ton 10: eAHO HOBO NONbAHEHUe

iIMa epAHO HOBO MnonbAHeHre B Ton 10: Ayaum
YHrapusa Motop KudT, KoaTo ckoum oT 11-To A0
6-TO MACTO U yBeAMYM 0bOpOTa CU C rnoeede
OoT eaHa TpeTa (+ 34,6%). 3a pasAuka OpAeH
AunetoBa AB oTnmaaHa oT Ton 10, KaTo cera e Ha
13-Ta no3unLMsA, CAeA KAaTO OTHeAd3a crnap Ha
npuxoanTe oT 22,7%.

B Ton 3 B LWME HAMa npoMeHn cApsaMO MMHaAaTa
roAMHa KaTo Ha MbpBO MACTO €  MOACKaTa
komnaHua T[TMKH OPAEH, caeaBanHa o1 MOA
Marumap Oaaxk-EC lMasvnapu HMPT. oT YHrapusa m
Lkoaa AyTo A.C. oT Yexuna. BoaelllaTa KOMMNaHWA
ce cbAbCKa CbC cnaa B 060poTa oT -6.2% 3a BTOpa
nopeaHa roanHa. NMpomn3BOAUTEAAT Ha MEeTPOA U
raz MOA ce cbAbCKBa C TPyAHA MKOHOMKMYECKa
cpeaa, KOeTo A0BeAe AO Cnaa Ha nedanbaTta Ha
KOMMaHmaTa oT -9.9%. LLkoaa e eaAMHCTBEHaTa
KoMnaHma B Ton 3, ynnTo obopoT pacTe. 2014
Hellle HawW-ycrnewHaTa roaAlHa 3a TaX, KaTo Te
nponseepoxa nosede oT 1 MUAVOH aBTOMOBOUAN
3a NMbPBU NbT B cBoATa 120-roanlliHa nctopusa.
KoMnaHuAaTa ycna aAa yBeAMds obopoTa Ccu C
22.9%, KaTo MPoAaXkbuUTe Ha aBTOMOOUAKM Ca ce
yBeAndnAn ¢ 12,7% a0 1 037 200 epnHMLM (Npes
2013 1. Te ca 6buam camo 920 800).

KaTo m3kAo4mMM Tomn 3, KbAETO HAMa MPOMSAHA,
B KAacalUuaTa ce 3abensasBa NoAAMO ABVKEHME,
AokepoHMMOo MapTuHc [Moacka CA u [MToAckue
[opHnyTBO HadTtoBe © [a3oBHMYTO CA ca
eAMHCTBEHUTE KOMMaHWK, MOAODPUAK CBOATA
nosuuma. Bcaka oT Tax ce MprABMMKBa C eAHa
no3nma A0 YeTBBPTO M MeTO MACTO C PbCT Ha
o0bopoTa OT CbOoTBETHO 9,2% v 71%. YewwkuaT
eHeprmeH pAoctaBumk YE3 A.C. e KOMNaHWATa C
Han-aApacTuyeH cnaap B Torn 10 - oT 4-Ta Ha 7-Ma
nosnymsa v HaMmaaeHre Ha obopoTa ¢ -7.6%. MNINE
Moncka Npyna ExepretuuHa CA rybu aoBe MecTa
N Beye ce Hapexxaa 9-Ta B KaacaumaTta (-6,7%
B 0bopoTa), AokaTo DoakcBareH CaoBakuma AC
ryom eaHa nosuuma (-5,4% B obopoTa). pyna
NAOTOC CA ycng aa ocTaHe CTabuAHa Ha 8-Mo
MACTO, BbMNPEKW 4e peructpmpa Aek craa Ha
obopoTa oT -0.3%.

O6wo 10-Te BOAELWM  KOMMaHWKM  beaexkaT
yBeAMdeHne Ha obopoTa oT + 0.4% 1 -0.2% no
OTHOLLUEHMEe Ha 3aeTocTTa. Te ce NpeACcTaBaAT
no-3Ae OT permvoHa Ha LWME kaTo uUsA0, KoOWTOo
oTbenasBa nosuLleHmne oT + 2,1% B obopoTa 1 +
1,7% B 3aeTOCTTa.

ADbP>XXABU B TOI 3
MoAwa

2014r. 6erexkn NopObpeHMe Ha MKOHOMKYecKaTa
cuTyauma B Tloawa. [loAackuTe dupMy  ca
3anoYHaAM  Aa HaemaT roBedye  MepcoHaA
M yBeAMdaBaT 3anAaTtuTe. PaBHWLIETO Ha
be3paboTma cnapgHa A0 9% npes 2014 .
(EBpocTaT). 3aeAHO C MO-A00POTO MOAOYKEHME Ha
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naszapa Ha TPyAd, AOMaKMHCTBaTa ce Bb3MoA3BaT
OT CMaA B LieHUTe. VIBHOCHT ce e yBeAMdnA C +5.7%.
KaTo LUsAO0 MOACKaTa MKOHOMMKKA YCMa Ad HapacHe
c + 3,4% npe3 2014 roprHa. ToBa MOAOXKUTEAHO
pa3BUTME € OTPa3eHOo OT 176Te MOACKM KOMMaHUM
B LIME Ton 500. 5 o1 Ton 10 nrpa4ymTe ce HamMunpaT
B NoALla. 78 dUpMM Noa0bpaBaT NosvumaTa Cu,
7 ocTaBaT CTabuAHW, a 72 ce npemMecTBaT HaAOAY
B KAacaLuaTa. TexHuAaT 060poT ce yBeAnyaBa C +
1.3%, a 3aeToCTTa HapacTBa ¢ + 2.5%. NocaeaHaTa
e MNo-BKCOKa OT MpoMaHaTa 0b6LL0 3a pervioHa oT
+ 1.7%. OOLLIO MOACKUTE Apy»KecTBa GOopMMpPaT
40% oT ueana obopoT Ha UME Torn 500.

YHrapus

YHrapckata MKOHOMMKa HapacHa ¢ + 3.6% npe3
2014 1. - HAaM-BUCOKUAT TeMM Ha pacTexk B LeAnsa
pervoH Ha LUME. 2014 6elle roaviHa Ha TPROMHU
1360pU B YHrapus - mapAamMeHTapHU, eBPOMenCcKy
1 MeCTHU. B CAeACTBME Ha ToBa BAxa CTapTupaHn
HOBW W HEM3MBAHEHU MHBECTULIMOHHU MPOEKTU.
CuAHa MoAKpena oKasaxa CbLLo Taka u GOHAOBETE
Ha EC. AOMakMHCTBaTa ce Bb3MNoA3Baxa OT Mo-
BMCOKaTa aKTUBHOCT Ha YHrapcKua b1sHec, KOeTo
AOBEAE AO CUAHO HapacTBaHe Ha 3aeTocTTa.
BespaboTuuarta HaMaAa C eAaHa 4eTBbpT OT
HWBOTO 3a 2013r, A0 7.7% npe3 2014r.

73-Te YHrapCkuM KOMMaHuy ycnaxa Aa yBeAundaT
MPUXOAMTE CU C 06O + 5.6%, KOeTO € NMouTn Tpu
NbTY noBeye OT oblwma pbeT Ha LUME Ton 500.
3aeToCcTTa OT APpyra CTpaHa ce rnokadm Aeko C +
0.3%. 2 oT 10-Te BOAELLM KOMMaHWK ce HamMumpaT
B YHrapusa. 29 duvpMm ce npemMecTBaT Harope B

KODAC LME TOIM 500 KOMMAHUA

KAacaumaTa, 32 HaAOAY U ABE KOMMaHWK 3anaseaT
nosmumata cu. Obuwo Te dopmupaT 15.3% oT
obLLKA 0bOPOT.

Yexusa

YelkaTa MNKOHOMMKA Ham-Hakpas ce
Bb3CTaHOBABa OT peLecuMBHUTe edekTu Ha
dUCKarHaTa KoHCoAMaaumsa. BBl HapacTea
c + 20% npe3 2014r. Bbnpekn HAKOM
npeAV3BUKATEACTBA, KaTo HaMaAsiBaHeTO Ha

paboTel|oTo HaceAeHMe, 3abaBeHOTO pasBUTUE
Ha  MHOpPaCTPyKTypaTa W  HepoCTaTbyHaTa
Hay4dHa, M3CAeAOBaTEACKa W pa3BoOMHa AEMHOCT,
Yexumsa 3amasBa CBOATA KOHKYPEHTOCMOCOOHOCT
M OCTaBa MPUBAEKATEAHAa 3a Yy>KAeCTpaHHUTe
MHBECTUTOPW. 3aBWCKMMOCTTa OT BbHLUHOTO
TbPCEHE € CUAHA, TbM KaTo M3HOCHLT GopMMpa
84% o1 BBIT Ha cTpaHaTa, KOeTOo NnpeBpbLa
Yexura B npeaMeT Ha MKOHOMUYECKUTE pe3yATaTh
Ha YY>KAUTE UKOHOMUWKUK. BBTpelwHuAT nasap
ce Bb3MOA3Ba OT HaApacTBaLLOTO  4acCTHO
noTpebAeHMe KaTo pPe3yATaT OT MOBKLLABAHETO
Ha HMBaTa Ha 3aeTOCT, HaCbpYaBaLLKMTe GUCKAAHMN
MepKM U HuUckaTa UHPAaUMA. PaBHULLETO Ha
b6e3paboTra NasHa A0 6.1% npes 2014 roanHa.
Yexma e po0MakmH Ha 65 koMnaHum ot LME Ton
500 n 2 oT koMnaHumTe B Ton 10. Te dopmupaT
6AM30  14% oT obwma obopoT. YewkuTe
npeAnpuaTna pervctpupaT BrneyaTAaBalLLO
yBeAMYyaBaHe Ha obopoTa ¢ + 7.8% - Han-ronemusa
PBCT OT BCUYKM CTPaHM B KAacaLmaTa. B KoHTpacT
C HapacTBalMTe MPUXOAM, 3aeToCTTa crnaaa C
-2.0%. 29 durpMK nopocbpsaBaT no3mumaTa cu, a
camo 20 CAM3aT Ha MO-HWCKO MACTO.

TabAuua 1:

Kodac LIME Ton 500: MNMperaea No cTpaHu
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1 ToAwa 176 226,254 5,029 1,069,531 A3 38.0 10,700 3.4% 0.0% 9.0% 17.4
2  YHrapwsa 73 87,249 1,803 287,524 B 9.9 10,500 3.6% -0.3% 7.7% 4.4
3 Yexwusa 65 78,162 3,237 221,323 A4 10.5 14,700 2.0% 0.4% 6.1% 53
4 PyMbHUA 59 52,293 1,533 210,320 B 20.0 7,500 2.8% 11% 6.8% 9.2
5 ChoBakud 39 45,649 2,155 108,428 A3 54 13,900 2.4% -0.1% 13.2% 2.7
6 AuTBa 20 20,897 -844 140,798 A4 29 12,400 2.9% 0.2% 10.7% 1.5
7 bbarapus 17 17,990 -940 28,739 B 7.3 5,800 1.7% -1.6% 1.4% 3.4
8 CaoBeHuA 15 14,767 238 31,739 A4 2.1 18,100 2.6% 0.2% 9.7% 1.0
9 XbpBaTcka 14 11,939 716 57,577 B 4.3 10,200 -0.4% -0.3% 17.3% 1.9
10 Cbpbusa 9 8,123 302 37122 C 7.2 6,900 -1.8% 21% 18.9% 4.8
M AaTtBua 8 5,227 143 17,547 B 2.0 12,00 2.4% 0.7% 10.8% 1.0
12 EcToHUSA 5 3,038 -23 12,537 A3 1.3 14,800 21% 0.5% 7.4% 0.7

M3TouHmum: EBpocTat, CTaTUCTUYECKM MHCTUTYT Ha Penybanka Cbpbus, Kodac.



KAACALUA

ECEKTOPEH AHAAM3

Amwarpama 2:
Kodac LUME Ton 500:

TEKCTUA, KOXWN U
OBAEKAO

AOo6pu N AOLLN TEeHASHLUUU

Heka 3ano4yHeM NbpBO ¢ A06pUTe HOBUHK, CamMo
yeTrpum oT 0610 13 cekTopa' perncTpupaxa crnaa B
obopoTa npes3 2014r. Bcryky oCcTaHaAM OTYeToXa
pacTexx Mexxay 2% 1 nouth 30%. OcBeH ToBa Ham-
AOLLO MPEACTaBUAUAT Ce CEKTOP AOCera rnokassa
MbPBU MPUY3HaLUKW Ha Bb3CTaHOBABaHe. A eTo U
AOLLNTE HOBVHW: CeKTopUTe C HaM-ronam 06opoT
MMaT HaW-MHOro npobaemMun. KakTo npuxoamTe,
Taka W nedaabuTe Ha KOMYHAAHUTE YCAYTU U
AODVIBa Ha HedT 1 ras cnaaHaxa npes 2014r.
KaacaumaTa B Ton 3 ce MpOMeHn CbBCEM MAAKO.
«KOMYHaAHUTE U MNYDAVMYHU YCAYTU» 3@ MAAKO
He ycraxa aa nonaaHaT B Tom 3 v Tasw ropMHa
OCTaHaxa Ha 4-To MACTO. MUMHAAOTOAULLHUAT
CEeKTOP Ha YeTBbpTa NO3MLMA Tasu roaMHa 3aemMa
BTOPO MACTO.

Bop6a 3a npeAHUTE NO3ULUM -
HoMmep 1

105 komMnanum B Kodac LUME Ton 500 onepupat
B CeKTop «MUWHEepaAn, XUMUKAAMK, METPOA,
nAacTMaca U dapmauvar». C nodytn 30% oT
obLLMA 0OOPOT TOBa € HaM-FrOAeMUAT CeKTop B
KAacauvaTa. ToBa CblLLO Taka € CeKToOpbT C Hau-
rOAAM craa B 06opoTa (-3.9%). ToyaAHOCTUTE MpeA
KOMMaHuKTe Ha Bbpxa B TO3UM CEKTOP AOBeAOXa
AO LAAOCTHATa HeTHa 3aryba Ha MHAYCTpUaTa.

PernoHsT Ha LUME TpapUUMOHHO € AOMUHKMPAaH

1 KAaCHdUKaLWIsTa Ha CEKTOPUTE Ce PasAMYaBa OT MPEAXOAHUTE

V3paHUA. Tasn roalHa TA BKAKOYBA 3a MbPBW MBT CTaHAaPTHaTa

KAacKbVKaLys 3a Kodac

MEXAHWKA
10

‘ APYTU

CTPOUTEACTBO

AbPBOOEBPABEOTBAHE
W MEBEAHO

KODAC UME TOM 500 KOMMAHMA

OT OrPOMHU KOMMaHUKW 3a AOOKMB Ha HedpT 1 ras,
KOUTO Ce MU3npasBuxa npea MHOro TpyaHa busHec
cpeapa npe3 2014r. O6opOTHLT CrNaaHa, a HeTHaTa
rneyanba oule noseue. MNpe3 2014 1. yeHaTa Ha
neTpoAa HaMaAs HamMoAOBMHA, KOETO AOBEAE AO
crnaa B LUeHUTe Ha padurHMpaHuTe NpoAyKTY. B
CbLLOTO BpeMe KOHDAUKTBT ¢ YKparHa Cb3AaAe
AOMBAHUTEAHN  TPYAHOCTUM 3a cekTopa. He
belle M3HeHaAa, Ye KOMMaHumMTe pearmpaxa cbc
CbKpallaBaHe Ha nepcoHan (-2.1%).

MHOro AMHaMM4YHO BTOPO MACTO

BTopa nopeaHa aobpa roamHa 6e oTyeTeHa oOT
BTOPWA CEKTOP B KAAacauMaTa: aBTOMOOUAHaTa
M TpaHcnopTa MHAYCTPUS OTHOBO MOKa3a MHOro
AVHAMUYHO pa3BuTMe npes 2014r. CBeTOBHOTO
NPOM3BOACTBO Ha aBTOMOOWAM HapacTHa C
+2.6% U A0Bepae AO PBCT B MPOUM3BOACTBOTO B
AaBTOMOBOUAHUSA KAbCTep B LIME. O60poThT Ha 86-
Te Hal-roAemMm KoMnaHum ce yeseAndm ¢ +10.6% (101
MAPA. €Bpo) npes 2014r. KaTo UaA0 TO3M CeKTOop
y4yacTBa C Hal-roAam 6por HOBK KOMMaHuy B Ton
500 (15). NMeyanbuTe 6axa KocMmueckmn (+76.2%),
HO KOMMaHWMTE OCTaHaxa MPEeANasAUBUM CAEA
FOAVHW Ha KOAEBAMBO TbpceHe. Mopaan ToBa U
33eTOCTTa AeKO ce NoHMKM (-0.9%).

Pa3BuUTrEeTO Ha TO3M CEeKTOp Cce pa3AMdYaBa B
OTAEAHUTE CTPaHW OT pervoHa. HAKom Abp>kaBu
crieyeArxa rnoBede OT HapacTBAaLLOTO TbpceHe.
CpeAHVAT PbCT Ha 060pOTa Cpea Han-ronemMuTe
KOMMaHuM 6e Ham-BMCcOoK B Yexumsa, YHrapua wu
CaoBeHUA (0KoAO +20%), a Ham-HUCBK B CAOBaKUSA
(-1.9%), KbAETO HaW-TOAEMUAT TMPOU3BOAUTEA
Ha aBTOMOOUAM OTYeTe Craa B MpoAaXkbuTe u
NPOM3BOACTBOTO nNpes 2014r.

36

ABTOMOBUAU N TPAHCIOPT

XAPTUSA, ONMAKOBAHE 1
NPUHTUPAHE



Aunarpama 3:

Kodac LUME Ton 500

KAACALUA

N2 3 - Heka Aa ro noAeAuM

3-TaTa No3VLUMA Cpep CeKTopuTe e 3aeTa OT
«HecrneuvaAmsvpaHaTa TbproBua» - 3aeAHO C
«EAEKTPOHMKA, MHDOPMALINA U TEAEKOMYHMKALVA
(66 KOMMaHuK BCAKa).

CAaboTo  TbpceHe U HUCKUTE  pasxopmTe
Ha AOMakMHCTBaTa oOKa3axa HaTUCK BbPXY
cekTopa Ha TbproBuaTa Ha APebHO M Ha eApo.
Bbnpexkn nopaobpeHnaTa Ha Masapa Ha TpyAa
M YBEAMYABAHETO Ha YaCTHOTO noTpebAeHue,
AOMaKVMHCTBa BCe Olle ca npeanasArMBuM B
XapyeHeTo Ha Mnapw. 3acMAeHaTa KOHKYpeHLWs
" MO-HUCKNTE Map>koBe orpaHu4daBaT
BBb3CTaHOBABAHETO Ha MHAYCTPUATa. Bbnpekn ye
000POTHT Ce YBeAUYM C + 5.8% A0 77 MAPA. €BPO,
HeTHaTa ne4yaaba ce cBuW. B MHoro ctparu ot UME
TBHProBUMTE Ha APEOHO K eApO 3aemMaT TFOAAM
ASIA B CTAaTUCTUKaTa 3@ HECBHCTOATEAHOCTTa Npe3
2014r. EAMH aKTyaAeH CAy4Yal, KOWMTO MOKa3Ba,
e HKKOW He e MpeKkaAeHOo roAaM, 3a Aa daanpa,
e pyMbHCKaTa Bepura Metpo Kewl eHa Kepwu.
Mpe3 AM Tasm ropmHa belle MoAaAeH MCK 3a
HEeCbCTOATEAHOCT CpeLLy KoMMaHuaTa. Ta oTymnTa
0060POT OT Haa 1 MUAMapA eBpo npes 2014 1. 1 B
Hesd paboTaT Haa 5 000 ayLuw.

66 Apy>KecTBa OT CEKTOP  «EAEKTPOHMKA,
MHDOPMaUMS 1 TEAEKOMYHMKaUMSa» reHeprpaxa
0b0OpPOT OT 62 MUAMAPAE €BPO U OTYeTOoXa
PbCT ¢ +2.6% npes 2014 r. lNoBeyeTo KOMMaHUK
ca ot [loAwa (26), YHrapua (15) v Yexusa (8).
MpeaM3BrKaTEACTBATa Ha TEAEKOMYHVIKALMOHHMWA

O60opoT no cekTopu 3a 2014r. B MAPA. €BPO

162

DAPMALIMA

MUHEPAAN, XUMNKAAN
METPOA, MAACTMACK N

ABTOMOBUAU U
TPAHCMOPT
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TbProBus
3EMEAEAUE
BNHA
METAAU
MEXAHNKA

KOMYHAAHU U
XXKNBOTHOBBACTBO M

OBLLECTBEHW YCAYTWA
HECNELUMAAN3BVPAHA
EAEKTPOHUMKA
MHOOPMALINGA M
TEAEKOMYHUKALNA

KO®PAC UME TOM 500 KOMIMAHMN 9

nasap OCTaBaT MHOroOHBpPOMHU: LeHMTe OTHOBO
6Aaxa 3acerHaTy OT HapacTBallaTa KOHKYpeHLUMs
M Mo-CTpormTe npaBuAa Ha EC OTHOCHO LeHUTe
3a POYMUHI, KOUTO ca OWAM MHOro nedeAmBll
6usHec. TloNyAapHOCTTa Ha CTauvoHapHMTe
TenedbOHM MPOAbAXKABA Aa@ Nasa W MHOro
AOrOBOpPK 3a KabeAHu TeAedOHHM YCAYrU ca
npekpaTeHy. Ha MoACKMa masap, KOMTO e Haun-
ronemmar B UWME, TeaekoMyHWKaUMOHHUTE
KOMMaHWM ca MHBECTUMPAANM 3HAYUTEAHV CPEACTBa
B HOBa WMHOPACTPYKTYypa M MNo-A06p0 MasapHo
npucbeTBme. OOOPOTHT KaTO Pe3yATaT craaa C
-3.8%.

[Moon3BOAUTEANTE HA EeAeKTPOHMKa, obaue,
ca Cce BbB3MOA3BaAM OT Mo-bAaronpuraTHaTa
MKOHOMMYECKa cpeaa W ca  NoACOPUAK
pe3yATaTuTe Ch C mMoYdTn +5% npes 2014r.
rl'pra CTbNKa B nMpaBUAHaATa
nocokKa

HeratvBHO  pas3BWBaWIMAT Cce  CeKTop o

OTHOLUEHVEe Ha GUHAHCOBUTE PE3YATaTU U
Opon Ha GaAuUTUTE OT MPEAXOAHUTE FOAVHMK -
CTPOWTEACTBOTO - AaBa MbPBM MNpM3HaLUKM Ha
nopobperHme. Caepn  MHOMO  OOE3MOKOUTEAHM
FOAMHU TO BEAEXKU YBeAMYEHME KaKTO Ha 0bopoTa
(+7.4%), Taka v Ha nedyanbata (+37.9%). Mpes
2014 . cAyYanTe Ha HEeCbCTOATEAHOCT HaMaAsXxa
3a MbPBU MbT OT MHOIMO FMOAVHKM B HAKOW CTRAaHM
(Hanpumep B T[loAwa, XbpeaTcka). B aApyrm
CTPaHW CEeKTOPbBLT BCE Olle 3aeMa roAaM AFA B
CTaTUCTKMKATa Ha HeCbCTOoATEeAHOCTTa. KaTo LuaAo
CEeKTOPBT MPOABAYKABA AbATUS CU MBT KbM MbAHO
Bb3CTaHOBABaHE.

E
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B

AbPBOOEBPABEOTBAHE I 3

CTPOUTEACTBO
XAPTUA, ONMAKOBAHE U
MPUHTUPAHE

TEKCTUA, KOXU U
OBAEKAO

APYTWN
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KAACALMA

BAHAAVB HA 3AETOCTTA

Kodac LUIME Ton 500:

3aeTocTTa Hanu-HaKpas ce
noao6psBa

KomnanHumte B LUME Ton 500 ca BaykeH dakTop
3a nasapa Ha TpyAa B pervoHa. 4.2% o1 obulaTa
paboTHa ClAa e HaeTa OT Te3u Apy>KecTBa. A1TBa
MMa UBKAKUYMTEAHO FOAAMa POASA TYK, Tbi KaTo
Tesn dupMm HaemaT nouTtm 10% oT paboTHaTa
cuAa B cTpaHaTa. OcBeH TOBa BOAELUUTE MOACKMU
M YHrapcku oUpMKM ca  yCrneanm Aa ykpenart
NoO3ULMNTE CU KAaTO BaykHW paboTopaTeAn B
POAHVTE UM CTPaHW. 6.5% oT obulaTa paboTHa
cuaa B YHrapuda u 6.1% B [MoAwa pabotw 3a
HaM-roneMyTe KoMmnaHum. Tosm dakT oTpas3aBa
MKOHOMUYECKOTO PasBuTMe B Te3u CTPaHu,
Tb KaTo TloAwa M YHrapusa mmMaT Han-BUCOKU
TeMnoBe Ha pacTexx Ha BBl npe3 2014 .

KaTto usano cpea komnaHumte B LUIME Tom 500
ce 3abeAdsBa MOAOXKUTEAHA TeHAEHUMA Mo
OTHOLLEeHMe Ha 3aeTocTTa. 3a pasAuka oT
npeAxoAHaTa roAMHa, KoraTo OpoAaT Ha 3aeTuTe
AMUacnaaHac-0.8%, npe32014r. Ton ce yBeAYyaBa
c +1.7%. B ceapeM oT obuwlo 12 cTpaHu ronemuTe
KOMMaHWUM HaeMaT HOBU CAYXKUTEAM, Hal-Bede
B NAatBua 1 BbArapuda. Te3sm cTpaHu oTdmTaT
HaM-BMCOK PbCT Ha 3aeTocTTa (+7.2% n +6.2%),
AOKaTO XbpBaTcka 1 Cbpbusa pervctprpaxa Haw-
FOASIM CMap, Ha nepcoHasa c -2.3%. [NoBeuveTo
XOpa Ca HaeTy OT MOACKM APY>KeCTBa C noseve
OT eAVH MUAMOH. Ham-roneMunaT paboTopaTen B
LUWME Ton 500 e noujeHcKkaTa KoMnaHunaTa Pocz-
ta Polska S.A. (79 500 cAy»KUTeAN), CAeABaHa OT

Bpow Ha 3aeTuTe B Ton 500 koMnaHum B CTpaHu
Cnpsamo paboTHaTa ChAa

X
<
o

ANTBA

9.5%

YHIAPUA

MOALLA
YEXWA
CAOBAKWMA
CAOBEHWMA
XBPBATCKA

KODAC LME TOM 500 KOMMNAHNA

KOMMaHVATa 3a TbProsBua Ha apebHo Jeronimo
Martins Polska SA (56 000).

Be3pabéoTuua

Ha MbpBO MACTO AOMaKMHCTBATa Ca MO-CKAOHHM
AQ Xap4yaT Mapu, KOraTto ca CUrypHW, 4e mmat
NoCTOAHHa paboTa. [MOAOKUTEAHUTE TeHASHLUUM
Ha nasapa Ha TPyAa MPOAbAXKABAT W PABHULLETO
Ha 6e3paboTrLaTa B MOMeHTa e BAM3KO A0 HMBATa,
OTUETEeHW MPeAV LWeCT roAvHK (C UBKAKOYEHKe
Ha CaAoBeHUA). M3raexxkpa, de noaobpeHraTa
B HaeMaHeTo Ha paboTHa pPbkKa B PaMKUTE Ha
KOMAaHuKTe, nonaaawm B LIME Ton 500, vmaTt
3HaYUTeAeH edeKT Bbpxy CcTaTucTukaTa 3a
6e3paboTmaTa KaTo OpoAT Ha CbKpalleHuaTa
CblLLO HamMaAaBa. EavHaaeceT oOT 12 cTpaHu oT
Ton 500 yBeAnyaBaT HPOA Ha CAYXKUTEAUTE CU
CrNpAMO MnpeaxoaHaTa roauHa. bespaboTuuata
B Yexua, lMoAwa 1 YHrapua e Aopv Mo-HUCKA,
OTKOAKOTO € BUAa B cpepaTa Ha 2009r. Ham-ronam
craa B paBHULLETO Ha be3paboTulla e oTUeTeH B
YHrapusa, KbAETO TA HaMaAdBa C €AHa YeTBbPT,
oT 9,9% npe3 toHKM 2009 1. A0 7.7% npe3 2014 1.
OceeH TOBa nNpe3 2014 r. YHrapra cblo ycna Aa
oTyeTe HaM-BMCOKUSA Crap B KoedbuLreHTa Ha
6e3paboTumua oT -2,5% B LIME. BTopoTo MAcTo ce
3aemMa oT Cbpbua c cnap oT -2.1%, Bbnpekn ye T4
BCe OLLe 3aeMa U BTOPOTO MACTO MO Han-BUCOKa
6e3paboTuLa B permoHa.

Hes3aBnCMMO OT TOBa MMa CaMO LUeCT CTpaHu C

paBHULLE Ha 6e3paboTuua noa 10%. EaHa oT
TAX, Yexua, ¢ Ham-HUCKa b6e3paboTuua oT 6.1%

H 2013

PYMBHNA
ECTOHWMA
NATBUA
BEbATAPUA
CbPBEUA

H 2014



KAACALNA

KO®AC LIME TOM 500 KOMMAHMMA 1

(-0.9 nyHKTa), cAepaBaHa OT PyMbHWA C 6.8% pbcToT71%cnpamo2013r BbrnpeknHaMaAgBaHeTo
(-0.3 nymkTa), EctoHma c 7.4% (-1.2 nyHKTa), Ha oblma 6por Ha nepcoHana ¢ -2.1% A0 390 000
YHrapua ¢ 7.7% (- 2.5 nyHkTa), MoAwa ¢ 9.0%  AyLUM CEKTOP «MUHEPaAU, XUMUKAAW, METPOAHM
(-1.3 nyHkTa) 1 CaoBeHna ¢ 9.7% (0.4 NyHKTa). MPOAYKTU, MAACTMacK 1 dapMaLnsa» e Ha BTOPO
Cbpbus ocTaBa B CsAHKa M OTHOBO PErmcTpupa MACTO. TPeTUAT MHOIO BaykeH paboTopAaTeA e
Han-BKCoKaTa bespaboTtuua B LIVIE, BbNpekn 4e  «aBTOMOOUAHATE U TPAHCMOPTHA WHAYCTPWA C
TS HaMaAaBa oOT 21% npe3 2013 1. a0 18.9% npe3 noutn 384 000 (-0.9%) CAY>KUTEAN.

2014 1. XbpBaTCKka € BTOpa B HeraTUBHUSA CMUCHK

C paBHULLe OT 17.3%. PaBHMLLETO Ha Be3paboTuua  3abeAdsBaT Cce  HAKOU  ABWDKEHUS  MeXAy
B OaATUNCKMTE CTPaHW HaMaAsdBa MOCTOSAHHO  cekTopuTe. Hal-roasgM pbCT Ha 3aeTocTTa OT
cAaep Nka npes3 2010r.

3aeToCT No ceKTopm

LLlo ce oTHacs A0 BPOV Ha HAETUTE CAYXKUTEAU Ha
MbPBO MACTO € CEKTOPBT Ha HecneLMaAn3mnpaHaTa
Tbprosud. MNoseye oT 520 000 aywy paboTaT B
TO3W CEKTOP, KOMTO perucTpupa BnedaTAsBall

Aunarpama 4:

Kodac LIME Ton 500

[MpoMaHa B 060p0oTa 1 3aeToCTTa rno
cekTopu

POMAHA B
AETOCTTA %

=&

AaHHNTe 3a cekTop Apyru un
TEKCTUA, KOXXWN N OBAEKAO He ca
npeACTaBeHU Ha pAMarpamaTa, Tbi
KaTO M3MaAaT OT Hes

APYTU:

+20.1% obopoT

+12.5% 3aeTocT

4.2% pAAA OT obLaTa 3aeToCT

TEKCTUA, KOXXN N OBAEKAO:
+29.4% o6opoT

+11.8% 3aeTocT

0.6% ASA OT obLuaTa 3aeToCT

ABTOMOB
TPAHCI

CTPOUTEACTBO

AbPBOOBEPABOTB
MEBEAHO NMPON3BO,

MUHEPAAU
METPOA, N

METAAM Q p

+12.5% e oTyeTeH OT CeKTopPbT «APYrn», KOWUTO
BKAKOUYBA OCHOBHO XOAAVMHIOBU ApyykecTBa. Ha
BTOPO MACTO € «TeKCTUA, KOXKa M ODAEKAO» C
pPBbCT OT + 11.8%. Bbrpekun ye cekTop «MUHEpPaAW,
XVIMWKaAW, METPOA, MnAacTMacu U  dapmaums»
reHepupa Ham-rondm obopoT, CerMeHTbT MMa
Ha-BMCOK HaMaAABaLL TeMM, 3aeAHO CbC CEKTOPaA
CTPOUTEACTBO, @ UMeHHO -2.1%.

NMPOMAHA B OBOPOTA %

+

Pasmep Ha Kpbra = %
o6waTta 3aetocT B LUME
Ton 500

(Ba>KHOCT KaTo
paboToaaTeA)

o MEXAHNKA

¢ HECMELUMAANINPAHA
TbProBng

HUKA, NHOOPMALIMA N
YHUKALNA

XAPTUA, ONAKOBAHE U
HTUPAHE

% V11D013VveE
g9 VHBWOdU

QEMEAEAME,

MECOAOBWB,
BNHA

NMPOMAHA B OBOPOTA %



KAACALIUATA -

KODAC
LLME TOIN

MeToaoAOrUs

Kodac LME Ton 500 e cbBMeCTeH MPOEKT Ha
kAOHOBeTe Ha Kodac B LleHTpaaHa v VI3TouHa
EBpona. Tasw kKAacaums obxBalla Hav-roAremMmTe
KOMMaHWKM B pervioHa - Ha 6aszaTa Ha TexHWs
0DO0POT 3a KaneHAapHaTa 2014r. 1 ce Npasu npes
2015r. 3a ceaMun nMbT. [1poyuBaHETO BKAKOYBA

CAEAHNTE AbPXKaBWU: .

BbArapua « XvpBaTtua  Yexus « ECToHWA © YHrapus
* NatBua ¢ AuTBa * [MoAlwa * PyMbHUA * Cbpbug
CaoBakusa « CAOBEHUS

Haw-roanemumTe KOMMaH1m no 060POT BbB BCAKA OT
rnocouyeHuTe cTpaHn (060poT = 250 MAH. €BpO) ce
MAEHTUDULMPAT, @ AOCTaBYMLIMTE Ha PUHAHCOBM
YCAYTU, KaTO OaHKK, 3acCTpaxoBaTeAl, Bpokepn u
AUBUHIOBK DUPMU Ce M3KAKOYBAT. B AOMbAHEHME
KbM KpUTepura MpUxXoan kaacaumaTa Kodac LIME
Ton 500 BKAOUBA APYIUM KAKOYOBUM MHAMKATOPW
KaTO HEeTHa nedYanba 1 BPOM CAY>KUTEAN.

500

Ob6opPOTHLT 1 MeYyanbaTa ce MpPeBaAyTUPaT B eBPO
Ha 6asa Ha OOMeHHUS KypC KbM Kpaa Ha 2014 r.
AaHHUTE Cca B3eTW OT HaluuTe 6asn AaHHW K ce
AOMBABAT C BbHLLIHa MHbDOPMaLIMA.

KoMmnaHumm, mokaHeHM Aa y4acTBaT B USCAEABaHETO
Y KOUTO Ca OTKa3aAUM UMAM He ca MPeAOCTaBUAM
PUHAHCOBM OTYETU AO AdaTaTa Ha dVHaAM3VPaHe
Ha KAacaluuaTa, He ca BKAIOYEHM B Hed. B cAaydanTe
NP KOUTO A@HHW 3@ 060POT M 3aeTocT 3a 2014r.
He ca OUAM HaAUYHW, Ca OUAW B3ETW AAHHWU 3a
2013r,, KaTo TOBa e ACHO 0H603HaYeHo

CeaMOTO UM3AaHME Ha Kaacaumata LME Ton
500 ce pasAMyaBa B W3BeCTHa CTeneH oT
NPeAXOAHUTE  FoAMHW.  [lopaaM  HacToALMSA
KOHPAUKT B YKpamHa U CbOTBETHUTE TPYAHOCTU
npv HabaBaHE Ha HapAeXAHa UHbGopMaLUMa 3a
KOMMaHWUTE, PeLUMXMEe Ad M3KAKOYUM CTpaHaTa
OT TasroaMLLIHaTa KAacaums.
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1 1PL POLSKI KONCERN NAFTOWY ORLEN S.A* Minerals, chemicals, petroleum, 26,64325000 -62% 21 -1364 -65756% 21565 20,305 -5.8%
plastics & pharma
2 - 2HU MOL MAGYAR OLAJ- ES GAZIPARI NYRT* Minerals, chemicals, petroleum, 17115 15,423 -9.9%  -60 -161  -168.4% 28,769 27499 -4.4%
plastics & pharma
3 - 3CZ SKODA AUTO AS. Automotive & transport 8,784 10,792 22.9% 411 664 61.8% 27069 23,700 -12.4%
4 0 5 PL JERONIMO MARTINS POLSKA S.A. Non specialised trade 7693 8,399 92% 288 238 -17.3% 47755 55768 16.8%
5 O 6 PL POLSKIE GORNICTWO NAFTOWE Utilities & public services 7499 8,028 71% 449 660 470% 31,217 29285 -62%
| GAZOWNICTWO SA*
6 O 1THU AUDI HUNGARIA MOTOR KFT. Automotive & transport 5513 7420 346% 314 309 -17% 10,337 10,868  51%
7 O 4CZCEZAS? Utilities & public services 7834 7235 -76% 1270 809  -36.3% 26,682 26248 -1.6%
8 - 8 PL GRUPA LOTOS SA* Minerals, chemicals, petroleum, 6,692 6,670 -0.3% 9 -343 -38191% 4983 5106 25%
plastics & pharma
9 O 7PL PGE POLSKA GRUPA ENERGETYCZNA S.A* Utilities & public services 7054 6585 -67% 970 856 N.7% 41,623 40,344 -31%
10 @ 9 SK VOLKSWAGEN SLOVAKIA, AS. Automotive & transport 6,524 6171 -54% 45 124 1734% 9415 9900 52%
1O 13HU GE HUNGARY IPARI ES KERESKEDELMI KFT. Mechanics & precision 4,438 4830 88% -77 -45 416% 8884 8716  -19%
12 - 12 PL KGHM POLSKA MIEDZ S.A* Minerals, chemicals, petroleum, 5642 4795 -150% 710 574 -192% 34,452 34,097 -1.0%
plastics & pharma
13 @ 10 LT ORLEN LIETUVA AB* Minerals, chemicals, petroleum, 6,018 4,654 -227% <71 729 -9264% 2158 1650 -235%
plastics & pharma
14 6 16 SK KIA MOTORS SLOVAKIA, SRO. Automotive & transport 4,447 4,587 31% 231 282 22.3% 3579 3550 -0.8%
15 - 15 PL TAURON POLSKA ENERGIA S.A* Utilities & public services 4,477 4315 -36% 315 277 -120% 25953 25423 -2.0%
16 O 17RO AUTOMOBILE-DACIA SA Automotive & transport 405 4,201 2.3% 75 83 10.1% 14,002 14,063  0.4%
17 € 24 CZ UNIPETROL RPA, SRO. Minerals, chemicals, petroleum, 3287 4175 270%  -55 67 2201% 1850 1626 -121%
plastics & pharma
18 O 19PL EUROCASHSA* Non specialised trade 3870 3970 26% 52 43 -171% 11208 11524 2.8%
19 © 14 SK SLOVNAFT, AS* Minerals, chemicals, petroleum, 4,677 3927 -16.0% 8 <72 -9786% 2,500 2,399 -4.0%
plastics & pharma
20 O 22CZ HYUNDAI MOTOR MANUFACTURING CZECH S.RO.  Automotive & transport 3516 3,838 92% 265 324 224% 2577 2550 -1.0%
21 O 31HU MVM MAGYAR VILLAMOS MUVEK ZRT* Utilities & public services 2922 3787 296% 102 -25 -1241% 8126 8342  27%
22 © 18RO OMV PETROM SA Minerals, chemicals, petroleum, 4,031 3683 -86% 1080 410 -62.0% 19,016 17866 -6.0%
plastics& pharma
23 O 20BG LUKOIL NEFTOHIM BURGAS JSC Minerals, chemicals, petroleum, 3896 3331 -145% -123  -272  -1206% 1583 1475 -6.8%
plastics & pharma
24 € 26 S| PETROL, SLOVENSKA ENERGETSKA Minerals, chemicals, petroleum, 3281 3327 1.4% 30 4 36.1% 744 693 -6.9%
plastics & pharma
25 € 28CZ ALPIQ ENERGY SE Utilities & public services 3162 3,233 2.3% 13 7 -491% 70 85 214%
26 O 34BG BULGARIAN ENERGY HOLDING JSC* Utilities & public services 2911 3168  88% - -140 0 -11912% 72 85 181%
27 © 25RO OMV PETROM MARKETING SRL Minerals, chemicals, petroleum, 3237 3167 -22% 66 68 34% 250 228 -88%
plastics & pharma
28 © 23HR INA-INDUSTRIJA NAFTE, D.D. (INA D.D) Minerals, chemicals, petroleum, 3344 3162 -54% -213 82 1387% 8401 8351 -0.6%
plastics & pharma
29 © 27 PL FCAPOLAND SA. Automotive & transport 3091 3121 1.0% 68 59 -128% 3,422 3324 -29%
30 O 33 LT VILNIAUS PREKYBA UAB* Others 2972 3057 2.9% 80 83 45% 33448 34,946  45%
31 © 29 SK SAMSUNG ELECTRONICS SLOVAKIA, S.RO. Electronics, information, telecoms 3144 3048  -31% 97 102 53% 1426 1426 0.0%
32 1 39RO ROMPETROL RAFINARE SA Minerals, chemicals, petroleum, 2621 3009 148% -50 -240 -379.8% 977 1272 30.2%
plastics & pharma
33NEW PL ARCELORMITTAL POLAND S.A. Metals 2814 3009 6.9% 16 n.a. na. 12283 1889 -32%
34 O 30 PL ORANGE POLSKA SA* Electronics, information, telecoms 3024 2,858 -5.5% 69 125 82.0% 19922 18047 -9.4%
35 - 35PL TESCO (POLSKA)SP.Z Q0. Non specialised trade 2826 2834 03% -4 -157 -4,3259% 29,282 28,442 -2.9%
36 O 54 HU MERCEDES-BENZ MANUFACTURING Automotive & transport 1973 2,809 42.3% 66 64 -40% 3119 3544 136%
HUNGARY KFT.
37 © 32 PL BP EUROPA SE SPOtKA EUROPEJSKA Minerals, chemicals, petroleum, 3004 2597 -13.6% 16 15 -9.0% 314 3 -1.0%
ODDZIAE. W POLSCE plastics & pharma
38 O 40 LT MAXIMA GRUPE UAB* Non specialised trade 2,526 2,586 2.4% 63 63 -1.0% 30,200 31600 4.6%
39 O 38CZ CEPRO, AS. Minerals, chemicals, petroleum, 2,648 2568 -3.0% 17 24 44.6% 801 830 3.6%
plastics & pharma
40 O 46 HU ROBERT BOSCH GROUP* Electronics, information, telecoms 2094 2527  20.7% 45 44 -19% 8131 8905 95%
41 € 53 PL LIDL POLSKA SKLEPY Non specialised trade 2,041 2489  219% 83 82 -1.2% 13,000 14,000 77%
SPOZYWCZE SP. Z O.0. SPK.
42 O 37 PL ENERGA SA* Utilities & public services 2675 2478 -73% 174 235 354% 10542 9144 -13.3%
43 © 36 SK SLOVENSKE ELEKTRARNE, A.S. Utilities & public services 2,783 2,339 -16.0% 355 170 -521% 4591 4256 -7.3%
44 0 45 PL VOLKSWAGEN POZNAN SP. Z O.0. Automotive & transport 2,205 2,319 52% 98 n.a. n.a. n.a. n.a. n.a.
45 © 42 PL GRUPA AZOTY SA* Minerals, chemicals, petroleum, 2298 2316 08% 166 62  -626% 13879 13980 0.7%
plastics & pharma
46 O 49 PL ENEASA*X Utilities & public services 2141 2,306 7.7% 167 213 271% 10,006 10,204  2.0%
47 ©  41HU SAMSUNG ELECTRONICS MAGYAR ZRT. Electronics, information, telecoms 2162 2233 3.3% 67 76 134% 1736 1748  07%
48 - 48 SK U.S.STEEL KOSICE, S.RO. Metals 2203 2194 -04% -369 17 1046% 10,538 10,368 -1.6%
49 O 43 PL KOMPANIA WEGLOWA SA. Minerals, chemicals, petroleum, 2275 2175 -44% -164 -79 51.8% 60,000 50,850 -15.3%
plastics & pharma
50 © 47 CZ MORAVIA STEEL AS. Metals 2187 2169 -0.8% 71 40 -43.8% 298 306 2.7%
51 © 59RO ROMPETROL DOWNSTREAM SRL Minerals, chemicals, petroleum, 1938 2117 9.2% -1 9 12812% 2042 1774 -131%
plastics & pharma
52 O 44BG AURUBIS BULGARIA JSC Metals 2273 2114 -70% 19 61 215.4% 815 829 17%
53 O 51 SK PCA SLOVAKIA, SRO. Automotive & transport 2176 2091  -3.9% 32 30 -88% 2964 2718 -83%
54 € 71 PL CARREFOUR POLSKA SP.Z O.0. Non specialised trade 1677 2079 24.0% 15 n.a. n.a. n.a. n.a. n.a.
55 © 50RS NAFTNA INDUSTRIJA SRBIJE Minerals, chemicals, petroleum, 2,085 2046  -19% 433 253 -41.6% 5043 4275 -152%

plastics & pharma

* KOHCOAMAMPAEHM, ** MPOrHO3HM, *** KOHCOAWAMPAHN EAMHCTBEHO 3a 2013, N.a. HAMa HaAUYHU.
AKO AaHHWM 3a 2014r. He ca 6BUAM HAAUYHW, AaHHMW 3a 2013r. ca B3eTu kaTo 6asa
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eHeprvaTa B EBpona, mpea KOUTO MOraT Aa Ce M3MPaBAT CaMo Hal-edeKTUBHUTE
KOMMaHuW. Bbrpeku 4ye pbcTa Ha nedasbaTa B MOCAEAHO BpeMe MO3BOAMU
Ha MHAYCTPMATaA A3 CU MeoMe AbX, ObP30 MPOMeHdLllaTa Ce MeXAYHapoAHa
0OCTaHOBKA, TEXHOAOTMYHUAT HAMNpeAbK ¥V HOBUTE W3TOYHULM Ha eHeprus
M3UCKBAT DUPMUTE, pPaboTelly B eAaHa TOAKOBa MPEAM3BUMKATEAHA CPeAd, Ad
6bAAT MOCTOAHHO FOTOBM Ad Ce aAaNTUPAT KbM MPOMeHKTe.

Taka 4e a3 BApBaM, 4Ye TOBA He € CAyYaMHO, 4Ye Hue ycngBamMe Aa 3arnasmm
Mo3VLUMATA CU Ha AMAEP B MOCAEAOBATEAHUTE M3AAHMA Ha KAacaumaTa Ha Kodac.
[MOCTaBANKKM YAIPEHMETO BBPXY MOCACAOBATEAHOTO MOCTUraHe Ha KAKOUOBUTE
LeAr OT CTpaTeruata HU, KoATo Oelle obHoBeHa npes 2014 ., HMEe MOXKeM Aa
pearvMpaMe 6bpP30 Ha MPOMeHdAlUlaTa Ceé MaKpPOWMKOHOMMYECKa Cpeaa, KOATo e
M3KAIOUUTEAHO TPYAHO MpeAckasyemMa. A3 CbM yOeAeH, e A0BEepUEeTO KbM Hac
Ha KanMTaAOBKMTE Masapu Lie pacTe HempekbCHATO U TOBa Le HU MO3BOAKM Al
OCTaHeM Ha BbpXa Ha KAacauuaTa Ha Ham-roAeMmTe KOMMaHuy B LleHTpaAHa v

V3TouHa EBpona B MAHUTE FTOAMHMN. ,,

RN
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56 € 57CZ CONTINENTAL BARUM SRO. Automotive & transport 1953 2010 29% 136 146 71% 3600 3600 0.0%
57 € 58 PL LEWIATAN HOLDING S.A* Non specialised trade 1,898 2,001 54% na. n.a. na. 22,000 22000 0.0%
58 © 52HU MAGYAR TELEKOM TAVKOZLESI NYRT.* Electronics, information, telecoms 2,020 1985  -1.7% 91 101 109% 8045 7352 -86%
59 O 69 PL KAUFLAND POLSKA MARKETY SP.Z O.0. SPK. Non specialised trade 1657 1940  171% -5 1 3159% 15200 15200 0.0%
60 @ 56HU TESCO-GLOBAL ARUHAZAK ZARTKORUEN Non specialised trade 1904 1936  17% 137 -216  -578% 19162 18611 -29%
MUKODO RESZVENYTARSASAG
61 ) 70 CZ CONTINENTAL AUTOMOTIVE CZECH REPUBLIC SRO. Automotive & transport 1685 1863 106%  -46 62  2333% 7003 7003  0.0%
62 O 65CZ KAUFLAND CESKA REPUBLIKA V.OS. Non specialised trade 1737 1855 68% na n.a. na. 9162 10725 171%
63 O 66 CZ ENI CESKA REPUBLIKA, SRO. Minerals, chemicals, petroleum, 1734 1832 57% -49 64  -316% 99 90  -91%
plastics & pharma
64 O 89 PL AUCHAN POLSKA SP.Z O.0. Non specialised trade 1425 1802 26.4% 38 n.a. n.a. n.a. n.a. n.a.
65 © 64 PL PELIONSA* Minerals, chemicals, petroleum, 1709 1802 54% 24 14 -417% 7080 8453 19.4%
plastics & pharma
66 O 67 PL PANSTWOWE GOSPODARSTWO LESNE Wood & furniture 1704 1791 51% 71 99 383% 25385 25376 0.0%
LASY PANSTWOWE
67 O 92 PL VOLKSWAGEN GROUP POLSKA SP.Z 0.0. Automotive & transport 1400 1785 275% 13 18 414% 529 550 40%
68 O 77RO KAUFLAND ROMANIA SCS Non specialised trade 1620 1784 102% 74 91 238% 12589 12180 -3.2%
69 © 68HR KONZUM D.D. Non specialised trade 1744 1750  04% 22 14 -362% 12127 13958  151%
70 ) 239 PL CYFROWY POLSAT SA* Others 681 1734 154.6% 123 68  -443% 1505 5025 233.9%
“ 2014r. belle CTpeMUTEAHa FoAMHA U eAHa OT HaW-BaKHUTE FOAMHU B
Tomac nctopuata Ha Cyfrowy Polsat. Polkomtel, onepatopbT Ha MpexxaTta Plus,
Evggep-ropyaop.a ce MPUCbeAVHM KbM rpynaTa. ToBa AOBeAEe AO MOsIBaTa Ha Han-roasMaTta
Cyfrowy Polsat S.A. MeAUMHA U TeAEKOMYHUKALMOHHA Fpyrna He caMo B [OALLA, HO U B permoHa.
Hne npukatoumnxme 2014r. KaTo AUAEP BbB BCUYKWM MA3aPHWU CErMEHTH,
KOWTO Ca OT KAKOYOBO 3Ha4yeHue 3a Hac.
MHoro p06puTe GUHAHCOBW pPE3YATaTM Ha rpyrnata 6saxa pesyATaT
OT MOCAEAOBATEAHO MpUAaraHa cTpaTerusa. Bucokmte npoparkbm Ha
HawaTa Multiplay odepTa ca OT CbLeCTBEHO 3HavyeHMe. HawaTta ueA e Aa
TO NoAAbPXKaMe BUCOKU MAPIXKOBE, AQ MPOABAXKNM eaHa A006pe 6araHCcHMpaHa
70 MﬂCTO MHBECTULMOHHA MOAUTUKA MU MOCAEAOBATEAHO A AOCTaBAME Ha HaluuTe
KAWNEHTU HOBW, CbBPEMEHHW MPOAYKTU U YCAYTW. ,,
71 © 84 PL PRZEDSIEBIORSTWO PRODUKCYJNO- Non specialised trade 1509 1706 13.0% 2 2 233% 3537 3372 -47%
HANDLOWO-USEUGOWE SPECJAL SP.Z 0.0.*
72 ) 95 PL POLSKIE SIECI ELEKTROENERGETYCZNE SA. Utilities & public services 1359 1662 223% 147 144 -19% 690 1837 166.2%
73 - 73BG LUKOIL-BULGARIA LTD Minerals, chemicals, petroleum, 1648 1612 -22%  -28 17 385% 2788 2781 -0.3%
plastics & pharma
74 0 87 HU FLEXTRONICS INTERNATIONAL Electronics, information, telecoms 1417 1600 129% na. n.a. na. 5851 6095 42%
TERMELO ES SZOLGALTATO VAMSZABAD-TERULETI KFT.
75 © 63 PL JASTRZEBSKA SPOtKA WEGLOWA SA* Minerals, chemicals, petroleum, 1786 1595 -10.7% 19 154 -899.4% 29167 34120 170%
plastics & pharma
76 © 21PL METRO AG S.A. PRZEDSTAWICIELSTWO Non specialised trade 3562 1563 -561% na. n.a. n.a. na. 1,600 na.
W POLSCE*
77 O 78 PL POLKOMTEL SP.Z 00. Electronics, information, telecoms 1565 1562 -02% -80  -53 336% 3464 3500 10%
78 © 62 SK SLOVENSKY PLYNARENSKY PRIEMYSEL, AS. Utilities & public services 1861 1544 -170% 268 289 78% 908 789 -131%
79 © 85RO BRITISH AMERICAN TOBACCO Agriculture, meat, agro food & wines 1544 1542 -01% 89 80  -102% 304 654 1151%
(ROMANIA) TRADING SRL
80 O 83HU MAGYAR SUZUKI ZRT. Automotive & transport 1476 1539  43% 34 19  -430% 2749 2796  17%
81 © 96 PL NEUCASA*X Minerals, chemicals, petroleum, 1356 1537 133% 20 22 94% 3503 4214 20.3%
plastics & pharma
82 © 79 CZ TESCO STORES CRAS. Non specialised trade 1587 1531 -35% -40 -144 -2557% 12001 12001 0.0%
83 ) 86BG NATSIONALNA ELEKTRICHESKA KOMPANIA JSC Utilities & public services 1520 1525  03% -1 -300  -169.2% 649 2286 252.2%
84 € 91 LT MAXIMA LT UAB Non specialised trade 1459 1495 24% 50 56 129% 16449 16987 3.3%
85 O 90 SI POSLOVNISISTEM MERCATOR D.D. Non specialised trade 1495 1471 6% -36 -95  -1672% 9645 9797 16%
86 © 80 PL T-MOBILE POLSKA S.A. Electronics, information, telecoms 1556 1466 -58% 267 257 -39% 4000 4,000 0.0%
87 O 93 PL ASSECO POLAND S.A* Electronics, information, telecoms 1,380 1458  57% 150 152 15% 16,782 18481 101%
88 O 12RO PETROTEL - LUKOIL SA Minerals, chemicals, petroleum, 1229 1441 172% -207  -69 66.8% 468 444 -51%
plastics & pharma
89 0 136 CZ TOYOTA PEUGEQT CITROEN Automotive & transport 1074 1416 31.9% 6 13 1180% 2100 2,000 -4.8%
AUTOMOBILE CZECH, SRO.
90 & 82CZ 02 CZECHREPUBLIC AS. Electronics, information, telecoms 1567 1401 -10.6% 143 143 0.0% 5600 4,352 -223%
91 O 88RS FIAT AUTOMOBILI SRBIJA DOO Automotive & transport 1390 1,390 0.0% 9  na na 3668 3668 00%
92 O 102 CZ TRINECKE ZELEZARNY, A S. Metals 1323 1383 45% 39 10 181.7% 5900 5900 0.0%
93 O 99 EE ERICSSON EESTI AS Electronics, information, telecoms 1353 1363  07% 20 25 220% 1480 1493  0.9%
94 © 81PL SAMSUNG ELECTRONICS POLSKA SP.Z O.0. Electronics, information, telecoms 1551 1360 -123% 29 30 55% 2070 2,600 256%
95 @O 104 PL ABSA*® Electronics, information, telecoms 1271 1,348  6.0% 10 13 37.5% 838 830 -1.0%
96 © 61 PL GENERAL MOTORS MANUFACTURING Automotive & transport 1809 1347 -256% 58  na na 3538 3527 -03%
POLAND SP.Z 0.0.
97 © 110 SI' GEN-I, TRGOVANJE IN PRODAJA Utilities & public services 1280 1325  35% 6 8 326% 149 168 12.8%
ELEKTRICNE ENERGIJE, DO.O.
98 O 135PL VOLKSWAGEN MOTOR POLSKA SP. Z O.0. Automotive & transport 1056 1324 254% 29 40 36.6% 1173 1173 00%
99 O 101SK TESCO STORES SR, AS. Non specialised trade 1372 1318 -3.9% 7 na na 9943 9000 -95%

* KOHCOAMAMPAHU, ** MPOrHO3HW,

KOHCOAUMAMPAHN eAMHCTBEHO 3a 2013r, n.a. HAMa HaAMYHN.

AKO AaHHM 3a 2014r. He ca BUAM HaAUYHK, AaHHK 3a 2013r. ca B3eTu KaTo 6asa
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100 @ 75 SI HOLDING SLOVENSKE ELEKTRARNE D.O.O. Utilities & public services 1651 1313 -20.5% 87 81 -6.2% 126 123 -24%
101 O 130RO LUKOIL ROMANIA SRL Minerals, chemicals, petroleum, 1mo 1,307 17.8% -N 0 99.7% 3]05 3013 -3.0%
plastics & pharma
102 O 119 PL ABC DATA S.AX Electronics, information, telecoms 1129 1,304  156% 14 8 -43.8% 437 564 291%
‘ ‘2014r. AOHece nopobpeHne Ha MKoHoMMYeckaTa cuTyauusa B MNoAawa - BBI
flpocAaB fiBOpCcKU HapacHa C 3.4%, AOCTUraiKu eAHO OT Hal-BUCOKUTE HUBa B pervoHa Ha
YnpasuTeA Ha LleHTpaAnHa n M3ToyHa EBpomna. B OCHOBHa ABMMKELLA CUAA Ha MOACKaTa
Kodac Moawia
MKOHOMMKA Ce MpeBbpHa BbTPELLUHOTO TbPpCeHe, Hal-Beye 6AaropapeHue
Ha yBeAM4YaBaHETO Ha I'IOTpe6/\eHVIeTO Ha AOMaKMHCTBAaTa AbAFOTpal;IHI/ITe
MHBecTUUMK. [lopobpeHaTa MaKpOUKOHOMMYECKaTa CpeAa AOBeae A0
no-pA06pn GUHAHCOBU PE3YATATU Ha HaM-TOAEMUTE KOMMAaHUK, KOeTO ce
MoTBBbPIXKAABA OT KAacauuaTa LIME Ton 500 3a 2014r. O6WMAT 060pOT Ha
MOACKUTE APY>XECTBa € HapacHaA c 1.3%, npuBexxpaanku MNoALla KbM rpynaTta
Ha 5Te oT 06110 12 CTpaHU, NPU KOUTO GUHAHCOBUTE PE3YATATU Ce MoACBpPABaT
npes nsMmMHaAaTa ropmHa. ,,
103 @ 94 PL POCZTA POLSKA S.A. Electronics, information, telecoms 1362 1297 -48% 9 13 48.3% 83,467 79471 -48%
104 € 109 PL CASTORAMA POLSKA SP.Z O.0. Non specialised trade 1238 1286 38% 67 94 39.0% 10,000 10,000  0.0%
105 O 123 PL ACTION SA* Electronics, information, telecoms 1M 1274 147% 14 16 12.9% 763 819  7.3%
106 O 15 PL ITM POLSKA SP.Z 0.0. (GRUPA MUSZKIETEROW)*  Non specialised trade 1144 1271 1.0%  na. n.a. na. 13000 14,000  7.7%
107 © 105HU SPAR MAGYARORSZAG KERESKEDELMI KFT. Non specialised trade 1219 1270 42% -37 -59 -570% 13574 14,015  32%
108 O 121 PL ROSSMANN SUPERMARKETY DROGERYJINE Non specialised trade 1121 1270 132% 125 143 14.5% 12,000 12000 0.0%
POLSKA SP. Z O.0.
109 O MPL FARMACOLSA* Minerals, chemicals, petroleum, 1218 1255  3.0% 29 24 -16.9% 2493 2458 -14%
plastics & pharma
110 O 142HU WIZZ AR HUNGARY LEGIKOZLEKEDESI KFT. Automotive & transport 986 1242 260% 103 187 816% 1399 1760 258%
M © 74HU PANRUSGAZ GAZKERESKEDELMI ZRT. Minerals, chemicals, petroleum, 1,550 1233 -20.4% 3 -2 -163.5% 5 6 20.0%
plastics & pharma
112 €y 153 PL ZABKA POLSKA SP.Z 0.0. Others 963 1230 27.8% -14 -44  -2192% 668 2,000 199.4%
13 & 107 PL BRITISH AMERICAN TOBACCO POLSKA Agriculture, meat, agro food & wines 1,250 1223 -21% -19 -19 2.3% 130 1300 0.0%
TRADING SP. Z O.0.
14 © 97HU FIRST CHEMICAL HOLDING Minerals, chemicals, petroleum, 1104 1216 102% -39 9 1222% 2900 2900 0.0%
(BORSODCHEM GROUP)* plastics & pharma
15 © 72HR HRVATSKA ELEKTROPRIVREDA - Utilities & public services 1650 1213 -26.5% 99 159 611% 439 461 50%
DIONICKO DRUSTVO (HEP D.D.)
N6 O 129 SI KRKA, TOVARNA ZDRAVIL, D.D., NOVO MESTO Minerals, chemicals, petroleum, 138 1212 65% 165 126 -23.3% 4,607 4,680 1.6%
plastics & pharma
117 © 116 PL LUMILEDS POLAND S.A. Electronics, information, telecoms 1140 1204  56% 88 63 -281% 4,420 4,454  0.8%
18 © 17 PL BORYSZEW SA* Minerals, chemicals, petroleum, 132 1184  4.6% 13 36 1838% 8012 8285 3.4%
plastics & pharma
119 © 103 RS ELEKTROPRIVREDA SRBIJE Utilities & public services 1247 1181 -53% 16 22 42.2% 51 504  -14%
120 © 100 PL SHELL POLSKA SP.Z O.0. Minerals, chemicals, petroleum, 1378 1161 -157% -8 na. na. 2250 2212 -17%
plastics & pharma
121 € 122 PL BUDIMEX SA* Construction 11 1058 42% 71 O  -999% 431 4656 80%
122 @ 124 PL CAN-PACKS.A* Paper, packaging & printing m 155 4.0% 85 109 288% 4,056 4171 2.8%
123 ) 141 PL PKP POLSKIE LINIE KOLEJOWE S.A. Automotive & transport 1023 1146 12.0% -104 n.a na. 41,000 37611 -8.3%
124 O 108 PL IMPERIAL TOBACCO POLSKA S.A. Agriculture, meat, agro food & wines 1248 1145 -8.3% 8 16 100.8% 932 961 31%
125 @ 166 SK FOXCONN SLOVAKIA, SRO. Electronics, information, telecoms 920 1141 241% 9 0 -95.2% 928 869 -6.4%
126 € 134 SK MOBIS SLOVAKIA, SRO. Automotive & transport 1089 1136 4.3% 17 33 918% 1611 1703  57%
127 € 128 LV URALCHEM TRADING SIA Minerals, chemicals, petroleum, 1123 136 11% 24 22 -8.0% 28 29  3.6%
plastics & pharma
128 © 13 PL LGELECTRONICS WROCEAW SP.Z O.0. Electronics, information, telecoms 1188 1134 -4.6% 2 8 -329% 1,337 1500 12.2%
129 € 148 PL SKANSKA SA. Construction 984 1132 151% 31 39 254% 7005 7421 59%
130 € 150 CZ SLOVNAFT CESKA REPUBLIKA, SPOL. S RO. Minerals, chemicals, petroleum, 984 1129 14.7% 2 3 46.2% 48 50 4.2%
plastics & pharma
131 O 169 PL LG ELECTRONICS MEAWA SP. Z O.0. Electronics, information, telecoms 888 1122 26.4% 10 15 56.0% 2500 2550 20%
132 € 147 HU CONTINENTAL GROUP* Electronics, information, telecoms 1016 1122 10.5% 21 51 138.9% 5005 5239 4.7%
133 © 114 HU RICHTER GEDEON VEGYESZETI GYAR NYRT* Minerals, chemicals, petroleum, 1m5s 1121 05% 134 79 -410% N442 N759  28%
plastics & pharma
134 € 152 PL LPPSA* Textiles, leather & clothing 963 1116 15.9% 101 n3 1.3% 1000 1200 20.0%
135 ©@ 131 PL POLSKA GRUPA FARMACEUTYCZNA S.A. Minerals, chemicals, petroleum, 1168 1115 -4.6% n 13 19.0% 480 480 0.0%
plastics & pharma
136 NEW PL MICHELIN POLSKA S.A. Automotive & transport 1063 1106 -4.9% 81 77 -4.6% 4,261 4,328 1.6%
137 © 106 PL SYNTHOS SA* Minerals, chemicals, petroleum, 1254 1081 -13.8% 98 84 -143% 2103 2208 50%
plastics & pharma
138NEW CZ MAKRO CASH & CARRY CR S.RO. Non specialised trade 761 1076  41.4% 25 n.a. na. 3332 3332 00%
139 0 168 HU AUCHAN MAGYARORSZAG Non specialised trade 862 1068 239% -20 -49 -1454% 6690 6421 -40%
KERESKEDELMI ES SZOLGALTATO KFT.
140 O 145RO E.ON ENERGIE ROMANIA SA Utilities & public services 1017 1054 3.7% 50 21 -581% 348 187 -46.3%

* KOHCOAMAMN

PaHK, ** NPOrHO3HMW,

KOHCOAUAMPAHN eANMHCTBEHO 3a 20131, n.a. HAMa HaAMYHN.

AKO AaHHM 3a 20141, He ca BUAM HaAMYHK, AaHHK 3a 2013r. ca B3eTu KaTo 6a3a
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141 © 138 PL KOLPORTER SP. Z O.0. SPK. Others 1045 1051  0.6% 8 8 9.3% 1094 774 -29.3%
142 € 171CZ LIDL CESKA REPUBLIKA V.O.S. Non specialised trade 891 1050 178% na. n.a. na. 4127 4127  00%
143 O 172 PL P4SP.Z00. Electronics, information, telecoms 871 1028 18.0% 44 n.a. n.a. na. 2103 n.a.
144 € 157 CZ SIEMENS, SRO. Electronics, information, telecoms 957 1022  6.8% 55 63 156% 7378 9,700 315%
145 O 161RO CARREFOUR ROMANIA SA Non specialised trade 957 1018 6.4% 32 27 -174% 6,703 7284  87%
146NEW PL POLSKA SPOEKA GAZOWNICTWA SP. Z 0.0. Utilities & public services 994 1,016 22% 132 199 512% n.a. n.a. n.a.
147 © 143 SK ZAPADOSLOVENSKA ENERGETIKA, AS* Utilities & public services 1037 1013 -23% 103 83 -191% 1,243 1817 46.2%
148 O 160RO GDF SUEZ ENERGY ROMANIA SA Utilities & public services 962 10M 51% 105 87 -17.0% 567 554 -2.3%
149 O 173 PL PKP ENERGETYKA S.A. Utilities & public services 820 1010  231% 21 n.a. na. 7285 7189 -13%
150 © 139 PL CARGILL POLAND SP. Z O.0. Agriculture, meat, agro food & wines 1,355 1009 -255% 28 28 -0.8% 1000 1000 0.0%
151 © 125 PL KOMPANIA PIWOWARSKA S.A. Agriculture, meat, agro food & wines 1110 1,008  -9.3% 122 128 50% 3261 3261 0.0%
152 €3 177 PL BSH SPRZET GOSPODARSTWA Electronics, information, telecoms 824 1003 21.6% 26 -4 -1533% 1909 2002  4.9%
DOMOWEGO SP. Z 0.0.
153 © 174RO SOCIETATEA NATIONALA DE Minerals, chemicals, petroleum, 869 1002 154% 222 315 416% 6,297 6233 -1.0%
GAZE NATURALE ROMGAZ SA plastics & pharma
154 € 283 HU GDF SUEZ GROUP* Utilities & public services 747 995 331%  -36 -9 76.0% 454 430 -53%
155 € 179 HU SZERENCSEJATEK ZRT* Others 796 991 245% 45 59 33.0% 1550 1615 4.2%
156 @ 18 PL GLAXOSMITHKLINE Pharma S.A. Minerals, chemicals, petroleum, 837 987 18.0% 38 50 31.8% 600 608 1.3%
plastics & pharma
157 © 144 HU JABIL CIRCUIT MAGYARORSZAG Electronics, information, telecoms 967 982 1.5% 6 57 2466% 7037 4286 -391%
SZERZODESES GYARTO KFT.
158 @ 120 PL PKP CARGO S.A* Automotive & transport 1066 974 -86% 15 14 -6.3% 26,553 24,960 -6.0%
159 @ 183 LT LIETUVOS ENERGIJA UAB* Utilities & public services 842 973 155% 41 -280 -786.4% 4,378 5600 27.9%
160 © 154 PL ANIMEX-ANIMPOL SF SP. Z 0.0. SPK.* Agriculture, meat, agro food & wines 954 972 18% na. n.a. na. 7760 7800 05%
161 © 158 RO MOL ROMANIA PETROLEUM PRODUCTS SRL Minerals, chemicals, petroleum, 965 971  06% 20 21 5.0% 196 198 1.0%
plastics & pharma
162 © 155RO ORANGE ROMANIA SA Electronics, information, telecoms 968 964 -0.4% 112 90 -194% 2855 2653  -71%
163 © 132HU PCE PARAGON SOLUTIONS KFT. Electronics, information, telecoms 1043 962 -77% 8 4 -53.3% 646 559 -13.5%
164 © 127 HU CHINOIN GYOGYSZER- ES Minerals, chemicals, petroleum, 1,069 941 -1.9% 90 99 10.7% 1592 1522 -4.4%
VEGYESZETI TERMEKEK GYARA plastics& pharma
ZARTKORUEN MUKODO RT*
165 € 180 PL INTER CARS SA* Automotive & transport 822 927  127% 35 42 202% 1622 1730  67%
166 253 HR HEP-OPERATOR DISTRIBUCIJSKOG SUSTAVA D.0.O. Utilities & public services 669 922  37.9% 77 81 50% 7921 7645 -35%
167 © 164 PL GRUPA SAINT-GOBAIN POLSKA* Minerals, chemicals, petroleum, 917 910 -08% na. n.a. na. 5650 6000 62%
plastics & pharma
168 © 137RO FORD ROMANIA SA Automotive & transport 1080 904 -16.3% 15 6 -63.2% 3448 3143 -8.8%

KoHcTaHTUH KoMaH
YnpaBuUTeA Ha
Kodac PyMbHUA

“ OT pervmoHaAHa MnepcnekTuBa U cnpsMo cpeaHoTo 3a EC, PyMbHUA
OoTUYMTa €AVMH OT HaM-BUCOKUTE pbCcToBe Ha BBl B pernoHa, ¢ ropmileH
HanpeAbk OT 2.8% 3a 2014r. n 3.4% 3a HacTosllaTa ropMHa. B T0o3un
KOHTEKCT 6pos Ha PYMbHCKUTE KOMMNaHUM B KAacaumaTa LWME Ton 500
HapacTBa C E€AMHAAECET CrpsiIMO MPEAXOAHUTE TOAMHW. Bbrpeku 4e
OBLLMAT 0BOPOT, OTUETEH OT PYMbBHCKUTE KOMMAHUKM, € HapaCTHaA AO
52.6 MAPA. eBpo npe32014r., HeTHaTa neyanba cnapa oT 2.1 MAPA. eBPO
A0 1.5 MAPA. eBpoO.

KAacupaHn no ob6opoT M 6pon KOMMaHuM AOBUBBT Ha HedT U ras
BOAM KAACaLUATA Ha PYMBHCKUTE KOMMAHWUWU, CAEABAH OT eHeprumHus,
ABTOMOBUAHUSA CEKTOP M TbProBusATa Ha Ape6HO.,,

169 © 140RO ELECTRICA FURNIZARE SA Utilities & public services 1,055 895 -151% 23 46 101.8% 1227 1219 -0.7%

T70NEW  SK LIDL SLOVENSKA REPUBLIKA, VO.S. Non specialised trade 795 890 12.0% 67 n.a. na. 3187 3295 34%

171 ©@ 165HU OMV HUNGARIA ASVANYOLAJ KFT. Minerals, chemicals, petroleum, 871 888 20% -7 0 1037% 50 47 -6.0%
plastics & pharma

172NEW SK OKTE, AS. Non specialised trade 241 888 267.9% [0] o] -89.7% 32 36 12.5%

173 €3 197 SK STREDOSLOVENSKA ENERGETIKA, A.S.* Utilities & public services 796 871 9.5% 82 88 78% 1050 1608 531%

174 € 214 PL FLEXTRONICS INTERNATIONAL POLAND SP. Z O.0. Electronics, information, telecoms 733 871 188% 12 34 1814% 2800 3169 13.2%

175 € 189 CZ T-MOBILE CZECH REPUBLIC AS. Electronics, information, telecoms 820 868 59% 209 192 -80% 2695 3200 187%

176 @ 194 CZ MOBIS AUTOMOTIVE CZECH S.R.O. Automotive & transport 800 868  85% -2 1 142.0% 800 800 0.0%

177 € 263 SI REVOZ PODJETJE ZA PROIZVODNJO Automotive & transport 670 863 287% n 12 63% 1970 1980 0.5%

IN KOMERCIALIZACIJO AVTOMOBILOV D.D.

178 © 162 PL KATOWICKI HOLDING WEGLOWY S.A* Minerals, chemicals, petroleum, 930 858 -78% n -103 -1,0829% 18597 17575 -55%
plastics & pharma

179 € 191CZ OMV CESKA REPUBLIKA, SRO. Minerals, chemicals, petroleum, 815 851 45% -8 0 98.3% 45 45 0.0%
plastics & pharma

180 © 159 HU ELECTROLUX LEHEL HUTOGEPGYAR KFT. Electronics, information, telecoms 909 848 -6.7% 13 -4 -1331% 3594 3279 -8.8%

181 © 176 PL SPOLDZIELNIA MLECZARSKA MLEKPOL Agriculture, meat, agro food & wines 754 846 121% 8 2 -695% 2187 2200 0.6%

W GRAJEWIE

182 € 196 PL SPOEDZIELNIA MLECZARSKA MLEKOVITA Agriculture, meat, agro food & wines 780 843 81% 12 16 29.4% 2370 2370 0.0%

183 O 340RO AUCHAN ROMANIA SA Non specialised trade 513 841 639% -20 -14 31.8% 5409 9344 727%

184 ) 346 HU TEVA GYOGYSZERGYAR ZRT* Minerals, chemicals, petroleum, 478 841 76.0% 76 259  239.0% 2543 2948 159%

plastics & pharma

* KOHCOAMAMPAEHM, ** MPOrHO3HM, *** KOHCOAWAMPAHN EAMHCTBEHO 3a 2013, N.a. HAMa HaAUYHU.
AKO AaHHM 3a 2014r. He ca 6BUAM HAAUYHW, AaHHMW 3a 2013r. ca B3eTu kaTo 6asa
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185NEW  CZ ERIELL CORPORATION, S.R.O. Minerals, chemicals, petroleum, 605 840 389% 2 4 120.5% 47 47  0.0%
plastics & pharma

186 € 209 HU LIDL MAGYARORSZAG KERESKEDELMI BT. Non specialised trade 722 829 14.8% 7 26 269.5% 3147 3778 201%

187 © 184 CZ GLOBUS CR, KS. Non specialised trade 829 826 -0.4% 6 7 34.6% 7000 7000 0.0%

188 © 186 CZ PHOENIX LEKARENSKY Minerals, chemicals, petroleum, 863 824 -45% 8 8 1.9% 668 666 -0.3%

VELKOOBCHOD, AS. plastics & pharma

189 @ 202 PL ELECTROLUX POLAND SP.Z O.0. Electronics, information, telecoms 762 823  8.0% 31 13 -59.0% 3566 3600 1.0%

190 © 242R0O OMV PETROM GAS SRL Minerals, chemicals, petroleum, 694 823 185% 27 26 -2.5% 43 45  47%
plastics & pharma

191 © 126 CZ SHELL CZECH REPUBLIC AS. Minerals, chemicals, petroleum, 1126 820 -272%  -28 10 135.9% 102 107 4.9%
plastics & pharma

192 € 198 PL TOTALIZATOR SPORTOWY SP.Z 0.0.* Others 769 819 6.5% 59 51 -13.9% 960 1094 14.0%

193 © 178 PL FCA POWERTRAIN POLAND SP. Z 0.0. Mechanics & precision 824 818 -0.7% 17 57 229.7% n.a. n.a. n.a.

194 € 206 PL GLENCORE POLSKA SP.Z 0.0. Non specialised trade 757 815  77% 11 8  -246% 77 86 1.7%

195 € 259 PL EDF POLSKA SA. Utilities & public services 646 815 26.2% -51 1 102.3% 1816 2217 221%

196 O 211 PL POLSKIE LINIE LOTNICZE LOT S.A. Automotive & transport 736 814 10.6% 6 23 284.0% n.a. n.a. n.a.

197 € 251CZ INVENTEC (CZECH), SRO. Electronics, information, telecoms 665 807 214% [0] ] 21% 330 320 -3.0%

198 © 175HR HRVATSKI TELEKOM D.D. (HT D.D.) Electronics, information, telecoms 853 805 -56% 187 148 -210% 5236 4887 -6.7%

199 O 208 HU SHELL HUNGARY KERESKEDELMI ZRT. Minerals, chemicals, petroleum, 724 802 10.9% -27 -9 67.4% 145 148 21%
plastics & pharma

200 O 225 SK KAUFLAND SLOVENSKA REPUBLIKA V.O.S. Non specialised trade 743 802  7.9% 30 n.a. na. 4531 5510 216%

201 © 187RO ARCELORMITTAL GALATI SA Metals 828 801 -33% -l165 -108 35.0% N5 6,752 -51%

202 & 193 PL TELE-FONIKA KABLE S.A* Electronics, information, telecoms 788 796  0.9% -74 n.a. n.a. na. 3500 n.a.

203 © 192 SK CONTINENTAL MATADOR RUBBER, S.RO. Automotive & transport 822 792 -36% 124 131 54% 2630 2612 -07%

204 UP 270 LT SANITEX UAB* Automotive & transport 644 791 22.9% 12 14 239% 2,315 2484  73%

YnpaBuUTeA Ha
Kodac AuTBa

MaTBuaac Ctapenka

“ [Mpe3 2014r. roAeMUTE AOTUCTUYHU KOMMAHUM U TbProBLUM Ha APEeBHO B

AVTBa UMaT Han-p06puUTe pesyaTaTu. MecTHUTe MMeHa kaTo UAB Senuky

prekybos centras u UAB Sanitex reHepupaxa 3HAUYUTEAHO MO-FOAEMU

MPUXoAM 1 Nedanbu cripamo 2013r. AUTOBCKUSA TMraHT B TbProBusTa Ha

APebHO Maxima U HeroBmuTe KAOHOBE CbLLO MPOAbAXKMXA Ad MOCTUrAT

AODOPU PE3YATATMU.

Bbnpekn ToBa O6LMAT pe3yATaT Ha AUTOBCKUTE KoMnaHuu B Tomn 500

e HaMaAsAA npes 2014r. MNpuxoanTe cnapHaxa ¢ 4% 1 nedanbuTte cnapaTt

APACTUYHO. Bbnpeku ToBa NO3UTUBHA TEHAEHLIMA e, e BU3HEC AuaepuTe

HaeMaT 4% noBede NepcoHaA npes 2014r. ,,

205 © 204 BG BULGARGAZ JSC Utilities & public services 777 788 1.5% 29 4 -87.6% 52 56 77%
206 € 220 SI LEK FARMACEVTSKA DRUZBA D.D. Minerals, chemicals, petroleum, 776 785 11% 89 69  -220% 2873 2978 37%
plastics & pharma
207 € 268 HU MICHELIN HUNGARIA ABRONCSGYARTO KFT. Automotive & transport 606 784 292% 49 19 -612% 1614 1636 14%
208 @ 238 CZ BOSCH DIESEL S.R.O. Automotive & transport 693 781 127% 3 14 356.3% 4,400 4,200 -45%
209 © 203 HU HUNGAROPHARMA Minerals, chemicals, petroleum, 735 779  6.0% 7 12 680% 1207 1144 -52%
GYOGYSZERKERESKEDELMI ZRT.* plastics & pharma
210 O 219 PL MASPEX-GMW SP. Z O.0. SPK.* Agriculture, meat, agro food & wines 725 772 65% na. n.a. na. 4950 5200 51%
211 @ 296 RO DEDEMAN SRL Construction 598 761 274% 64 93 442% 6489 7179 10.6%
212 © 182 PL CIECHSA*X Minerals, chemicals, petroleum, 819 759 -73% 9 39 3205% 3,859 3475 -10.0%
plastics & pharma
213 & 188 PL INDESIT COMPANY POLSKA SP.Z O.0. Electronics, information, telecoms 806 758 -59% 7 4 -527% 3220 3223  Ol%
214 © 200 PL SELGROS SP. Z 0.0 Non specialised trade 767 758  -12% 22 19 -1.9% 3737 3928  51%
215 €y 232 PL BASF POLSKA SP.Z 00X Minerals, chemicals, petroleum, 702 754 74% na. n.a. na. 370 600 622%
plastics & pharma
216 © 210 PL SOKOEOW S.A* Agriculture, meat, agro food & wines 737 750 17% 30 28 -82% 6813 6643 -25%
217 €y 243 HU KITE MEZOGAZDASAGI SZOLGALTATO Mechanics & precision 652 748 148% 10 14 460% 842 901 70%
ES KERESKEDELMI ZRT*
218 € 230 CZ CESKE DRAHY, AS. Automotive & transport 718 747 40% 185 -34 81.4% 25043 24163 -3.5%
219 € 254 HU LEAR CORPORATION HUNGARY Automotive & transport 631 744 180% -2 16 1079.4% 3468 3483 0.4%
AUTOIPARI GYARTO KFT.
220 @ 256 PL MERCEDES-BENZ POLSKA SP.Z O.0. Automotive & transport 655 742 13.3% -2 na. na. 227 248 93%
221 © 163 LV LATVENERGO AS Utilities & public services 944 74 -215% 26 35 334% 1426 1439  09%
222 0 289 LV RIMILATVIA SIA Non specialised trade 672 741 10.2% 12 24 94.0% 5085 5255 33%
223 €y 240 PL FERRERO POLSKA SP.Z O.0. Agriculture, meat, agro food & wines 678 738 8.8% 45 59 29.7% 1379 1374 -04%
224 €y 229 BG CEZ ELECTRO BULGARIA JSC Utilities & public services 727 734 11% -8 13 2511% 82 78 -4.9%
225 © 212 LT KONCERNAS ACHEMOS GRUPE UAB* Others 755 732 -31% 19 2 -89.4% 5000 5000 0.0%
226 © 216 CZ METROSTAV AS. Construction 742 732 -1.3% 10 16 580% 3006 3006 0.0%
227 © 218 PL ARCTIC PAPERS.A* Paper, packaging & printing 727 725 -02% -36 18 151.4% 1839 1763 -41%
228 O 181 PL GRUPA ZYWIEC S.A. Agriculture, meat, agro food & wines 821 725  -1.7% 60 37 -373% 1273 1184 -7.0%
229 0 266 PL TRW POLSKA SP.Z 0.0 Automotive & transport 631 724 147% 15 18 256% 4220 4210 -02%
230NEW  PL CEDC INTERNATIONAL SP. Z O.0. Agriculture, meat, agro food & wines 691 722 4.4% -225 -99 55.8% 821 869  58%
231 - 231HU PHOENIX PHARMA Minerals, chemicals, petroleum, 680 721 59% 14 17 16.7% 1078 1078 0.0%

GYOGYSZERKERESKEDELMI ZRT.

plastics & pharma

* KOHCOAMAMPEHM, ** MPOrHO3HM, *** KOHCOAWAMPAHN EAMHCTBEHO 3a 2013, N.a. HAMa HaAUYHU.
AKO AaHHWM 3a 2014r. He ca 6BUAM HAAUYHW, AaHHM 3a 2013r. ca B3eTu kaTo 6asa



“ 2014 6ele MHOro ocobeHa roamMHa, C TPYAHA MaKpPOUKOHOMMYECKa Cpeaa,

Meapo Mepenpa

[AaBeH onepaTnBeH
ANPEKTOP, AXKEPOHMMO
MapTuHc Mpyn
YnoaruTtea MNoAlia

,) JERONIMO MARTINS

nepnoas Ha apedAaumsa Ha XPaHUTEAHUTE CTOKM Ha Mnasapa B CbyeTaHue C
MHDAALMS Ha Pa3XOAMTE U MHOIO AMHaMUUHA KOHKYypeHuusa. HezaBnucmMo OT
npeamsBmMKaTencTBaTa AXKepPoHUMMO MApPTUMHC TOACKa ycnsBa aAa MOAAbPXKa
YCTOMUMB pacTexX U pasBuTUe Ypes oTBapsHe Ha 211 HOBW MarasmHa U Tpu HOBU
LeHTbpa 3a AUCTpubyumsa - B MoanHuLa 6Anso Kpaxkos B lMNpyckoB n CocHoBMel,
3aBbPLUBaVKN ropmHaTa ¢ 2 587 MarasmHa 1 15 AMCTPUBYLIMOHHW LieHTbPa B LUaAa
MoAawa. Bepurata BueaporHka 6e noceteHa oT noseye oT 1,25 MUAMAPAA KAUEHTU
rnpes roAnHaTa, NPOoAAXKOUTE Ca ce YBEeAUUYUAU C 9.5% 1 HapBULLMXE 35 MUAMAPAA
3AOTU. EKMMNBT DOKyCUpa CBOUTE YCUAUSA BbPXY HEMPeKbCHATK NOA0DpPEeHUsa Ha
KOM®dOopTa M TbProBCKUA OMUT, KaKTO M paslLnpsaBaHe Ha BHUMATEAHO noAbpaHa
raMa oT BUCOKOKa4YeCTBEHU MPOAYKTU, MPeAAAraHn Ha HMUCKa LieHa. ,,
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232 © 167 BG OMV BULGARIA LTD Minerals, chemicals, petroleum, 916 720 -214% n 14 23.4% 65 60 -77%
plastics & pharma
233 €y 292 CZ METALIMEX A. S. Metals 597 720 20.6% 5 7 19.6% 80 106 32.5%
234 € 249 SI GORENJE GOSPODINJSKI APARATI, D.D. Electronics, information, telecoms 693 714 30% 3 6 1341% 4186 4121  -16%
235 O 217 RS TELEKOM SRBIJA Electronics, information, telecoms 711 71 00% 127 n.a. na. 9073 9073 00%
236 © 226 RO MEDIPLUS EXIM SRL Minerals, chemicals, petroleum, 726 706  -2.8% 4 10 174.9% 894 873 -2.3%
plastics & pharma
237 © 222RO VODAFONE ROMANIA SA Electronics, information, telecoms 736 703 -45% 96 35 -63.2% 2,882 2729 -53%
238 © 237 PL POLOMARKET SP. Z O.0. Non specialised trade 683 701  26% 2 2 56% 390 400 26%
239 © 201SK SLOVAK TELEKOM, AS. Electronics, information, telecoms 771 700  -92% 48 48 00% 3000 3081 27%
240 © 233 CZ AGROFERT, AS. Agriculture, meat, agro food & wines 705 699 -0.8% 202 70 -65.4% 145 162 1.7%
241 © 213HU BUDAPESTI ELEKTROMOS MUVEK NYRT.* Utilities & public services 703 697 -0.8% 29 17 -41.8% 336 330 -1.8%
242 ) 255 S| TELEKOM SLOVENIJE, D.D. Electronics, information, telecoms 688 696 11% 51 18 -649% 2272 2226 -20%
243 €y 265 PL AMREST HOLDINGS SE* Others 632 691  9.3% 1 1 690.1% 19,530 23,039 18.0%
244 © 234 SI OMV SLOVENIJA, TRGOVINA Z NAFTO Minerals, chemicals, petroleum, 709 683 -37% 14 13 -9.3% 71 69 -28%
IN NAFTNIMI DERIVATI, D.O.O. plastics & pharma
245 © 244 LV MAXIMA LATVIJA SIA* Non specialised trade 673 674 0.1% 18 14 -225% 7540 8537 132%
246 3 288 PL DELPHI POLAND S.A. Automotive & transport 591 673 13.9% -1 -8 -904.7% 4470 4674  46%
247 - 247 PL STALPRODUKT S.A* Metals 657 669 19% 18 24 309% 5891 5875 -0.3%
248 O 274 PL NETTO SP.Z O.0. Non specialised trade 623 668  72% 13 18 352% 4,000 4,000 0.0%
249 € 308 HR PETROL D.O.O. Minerals, chemicals, petroleum, 570 667 17.0% 2 5 173.4% 727 719 -11%
plastics & pharma
250 © 156 CZ OKD, AS. Minerals, chemicals, petroleum, 957 666 -304% -364 -76 79.0% 12,369 1,000  -111%
plastics & pharma
251 © 235 LT LESTO AB* Utilities & public services 704 665 -55% 14 -164 -12869% 3212 3004 -65%
252 © 221HU PORSCHE HUNGARIA KERESKEDELMI KFT. Automotive & transport 695 665 -4.3% 6 4 -25.4% 251 256 2.0%
253 € 272 PL VOLVO POLSKA SP.Z O.0. Automotive & transport 624 662 6.1% 8 6 -275% 2955 2929 -0.9%
254 €3 258 PL. NESTLE POLSKA S.A. Agriculture, meat, agro food & wines 646 660 22% 38 n.a. na. 3150 3550 127%
255 © 223 CZ SYNTHOS KRALUPY AS. Minerals, chemicals, petroleum, 729 660 -9.4% 21 46 1209% 590 595  0.8%
plastics & pharma
256 1 262 PL IMPEXMETAL S.A* Metals 639 660 3.3% 20 29 44% 1914 1883 -1.6%
257 € 291RO JT. INTERNATIONAL (ROMANIA) SRL Agriculture, meat, agro food & wines 604 659 91% 9 13 548% 686 621 -9.5%
258 € 282 CZ BENZINA,SRO. Minerals, chemicals, petroleum, 614 658  72% 0 10 79815% 86 86 0.0%
plastics & pharma
259 O 287 PL VALEO AUTOSYSTEMY SP.Z O.0. Automotive & transport 595 656  10.2% 48 56 170% 3748 4,028 75%
260 © 248 RS TENT DOO Utilities & public services 640 655 2.3% 28 27 -3.0% 2476 2,358 -4.8%
261 © 224 PL EMPIK MEDIA & FASHION S.A* Non specialised trade 7M1 653 -81% -71 -44 37.9% n.a. n.a. n.a.
262 © 250 PL MONDI SWIECIE SA. Paper, packaging & printing 655 646  -14% 135 131 -26% 1100 1020 -7.3%
263 © 164 PL GRUPA E.LECLERC* Non specialised trade 643 643  00% na. na. na. 6300 4300 -31.7%
264 € 299 PL NEONET S.A. Non specialised trade 576 634 102% 1 0  -100.0% 1286 2300 78.8%
265 @ 285 SK JOHNSON CONTROLS INTERNATIONAL SPOL. S R.O. Automotive & transport 617 633 2.6% 14 17 254% 2987 3150 55%
266 0 319 HU LUK SAVARIA KUPLUNGGYARTO KFT. Automotive & transport 512 633 235% 40 35 -13.0% 1980 2246 13.4%
267 © 227 LT LUKOIL BALTIJA UAB Minerals, chemicals, petroleum, 728 633 -131% 3 3 -33% 1100 1100  0.0%
plastics & pharma
268 © 246 RO SELGROS CASH & CARRY SRL Non specialised trade 689 632 -83% 12 3 -71.8% 4026 3882 -36%
269 © 241SK EUSTREAM, AS. Utilities & public services 697 630 -96% 319 334 4.6% 877 826 -58%
270 © 321RO COMPANIA NATIONALA DE Utilities & public services 540 629 16.3% 45 80 780% 2180 2180 0.0%
TRANSPORT AL ENERGIEI ELECTRICE TRANSELECTRICA SA
271 © 76 HU E. ON ENERGIASZOLGALTATO KFT. Utilities & public services 1538 628 -591% -5 -22 -3259% 195 13 -93.3%
272 € 334RO MEGA IMAGE SRL Non specialised trade 522 628 20.3% 12 12 1% 6107 7161 17.3%
273 © 260 RS DELHAIZE SERBIA DOO Non specialised trade 628 628 0.0% 34 n.a. na. 7413 | 7413 0.0%
274 © 257 PL ZESPOt ELEKTROWNI PATNOW-ADAMOW-KONIN S.A.*Utilities & public services 647 627 -3.0% 54 18 -661% 7994 7185 -101%
275NEW CZ PORSCHE CESKA REPUBLIKA S.RO. Automotive & transport 491 624 272% 7 1 56.0% 130 130 0.0%
276 O 327 BG KAUFLAND BULGARIA EOOD & CO* Non specialised trade 561 622  1.0% 33 34 47% 6,469 6,890  6.5%
277 © 267 PL PRZEDSIEBIORSTWO Agriculture, meat, agro food & wines 627 621 -1.0% 0 0 -36.3% 619 604 -2.4%
HANDLOWO-PRODUKCYJNE POLSKI TYTON S A,
278 © 275RO SAMSUNG ELECTRONICS ROMANIA SRL Electronics, information, telecoms 634 618 -25% 13 13 2.5% 128 138 7.8%
279 © 252 PL STRABAG SP.Z O.0. Construction 668 611 -85% 13 31 128.9% 2,723 2,407 -11.6%
280 © 185 PL WEGLOKOKS S.A Minerals, chemicals, petroleum, 813 603 -258% 29 28 -5.2% 145 131 -9.7%
plastics & pharma
281 © 269 HU MAGYAR POSTA ZRT* Electronics, information, telecoms 589 600 1.9% 3 9 168.0% 33253 32,910 -1.0%
282 0 293HU SE-CEE SCHNEIDER ELECTRIC Automotive & transport 568 599 5.4% 73 72 -1.3% 269 300 N5%
KOZEP-KELET EUROPAI KFT.
283 € 306 CZ DOPRAVNI PODNIK HLM. PRAHY , Automotive & transport 566 597 54% -13 1 1850% 10,750 10,750 0.0%
AKCIOVA SPOLECNOST
284 3 Z12RO CONTINENTAL AUTOMOTIVE PRODUCTS SRL Automotive & transport 565 596 5.4% 116 134 162% 2036 2239 10.0%
285 € 348 RO FARMEXPERT D.C.I. SRL Minerals, chemicals, petroleum, 502 592 180% 21 23 12.3% 693 745 75%
plastics & pharma
286 € 303 LT PALINK UAB* Non specialised trade 578 588  18%  -42 4  1086% 8178 7922 -31%
287 © 278 PL CMC POLAND SP.Z O.0. Metals 606 587 -32% -1 12 1021.3% 1730 1700  -17%
288 0 330 HU ALCOA-KOFEM SZEKESFEHERVARI Metals 500 587 174% 53 72 355% 1604 1652 3.0%
KONNYUFEMMU KFT.
289 © 284 HU PHILIP MORRIS MAGYARORSZAG Agriculture, meat, agro food & wines 583 586  0.6% 4 -6 -497.7% 474 44 -12.7%
CIGARETTA KERESKEDELMI KFT.
290 & 277CZ CEPS AS. Utilities & public services 627 586  -65% 66 39  -408% 462 479 37%
291 € 300 LT LINAS AGRO GROUP AB* Agriculture, meat, agro food & wines 592 585  -1.2% 26 24 -9.8% 1039 2266 1181%
292 O 378 HU DELPHI HUNGARY AUTOALKATRESZ GYARTO KFT. _ Electronics, information, telecoms 441 582 319% 30 50 69.3% 1467 1655 12.8%

* KOHCOAMAMPAHMU, ** NPOrHO3HW, *** KOHCOAMAMPAHU eAMHCTBEHO 3a 2013r, n.a. HAMa HaAUYHU.
AKO AaHHM 3a 2014r. He ca BUAM HaAMYHW, AaHHM 3a 2013r. ca B3eTu KaTo 6asa
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293 O 279 PL ZAKEADY TtUSZCZOWE KRUSZWICA S.A. Agriculture, meat, agro food & wines 606 582  -4.0% 25 28 14.6% 967 933 -35%
294 €3 297 PL RWE POLSKA SA. Utilities & public services 580 581 0.2% n.a. n.a. n.a. 630 1250 98.4%
295 © 280 SK ORANGE SLOVENSKO, AS. Electronics, information, telecoms 622 580 -6.7% 15 103 -100% 1240 1148 -74%
296 O 341 LT KONCERNAS MG BALTIC UAB* Others 513 578  12.5% 18 13 -233% 3,336 3636  9.0%
297 € 302 PL ANWIM SA Minerals, chemicals, petroleum, 571 575  07% 1 1 -34.7% 175 183 4.6%
plastics & pharma
298 © 245C7Z PRAZSKA ENERGETIKA, AS. Utilities & public services 684 575 -16.0% 68 69 2.2% 636 636  0.0%
299 © 298 RO SOCIETATEA COMPLEXUL ENERGETIC OLTENIA S.A. Utilities & public services 591 572 -31% 1 -155 -15,205.3% 18,620 18,438 -1.0%
300 © 264 PL PINI POLONIA SP.Z O.0. Agriculture, meat, agro food & wines 636 570 -10.3% 12 15 23.5% 386 386  0.0%
301 @ 31PL ABBSP.ZOO. Electronics, information, telecoms 552 570  32% 18 17 -50% 2990 3142 51%
302 @ 199 HU TIGAZ TISZANTULI GAZSZOLGALTATO ZRT* Utilities & public services 743 568 -235% -68  -42 388% 556 502 -9.7%
303 © 236 PL METRACO S.A. Metals 684 566  -17.3% 2 2 59% 81 287 254.3%
304 € 404 HU NEMZETI UTDIJFIZETESI SZOLGALTATO ZRT. Automotive & transport 409 564  378%  -82 -5 94.2% 1,088 761 -301%
305 © 295 PL AVON OPERATIONS POLSKA SP.Z O.0. Minerals, chemicals, petroleum, 583 561 -3.6% 40 24 -39.0% 2100 1819 -134%
plastics & pharma
306 O 307 SK CONTINENTAL MATADOR TRUCK TIRES SRO. Automotive & transport 573 561 -21% 95 98 41% 1105 1187  74%
307 © 349 PL IKEA RETAIL SP.Z O0. Non specialised trade 488 558 14.3% -6 1 121.6% 2,000 2,000 0.0%
308 O 364 PL RENAULT POLSKA SP.Z O.0. Automotive & transport 470 556 185% 4 5 17.5% 140 135 -3.6%
309NEW  PL SAMSUNG ELECTRONICS POLAND Electronics, information, telecoms 571 555 -2.8% 21 18 -161% 1,700 2100 23.5%
MANUFACTURING SP. Z 0.0
210 € 326 PL CELSA HUTA OSTROWIEC SP.Z O.0. Metals 512 553 81% -34 -41 -199% 1,350 1320 -22%
311 0 323 SK VYCHODOSLOVENSKA ENERGETIKA, AS* Utilities & public services 540 547 1.3% 47 56 191% 1454 1567 78%
312 374RO AUTOLIV ROMANIA SRL Automotive & transport 473 544 151% 15 12 -215% 5333 6,893 29.3%
31I3NEW  HU HARMAN BECKER GEPKOCSIRENDSZER GYARTO KFT.Electronics, information, telecoms 448 543 213%  -62 13 1210% 1264 1313 3.9%

Buktop CoOMOHM
YnpaBuTeA Ha

(11 He camMo OT permoHaAHa raepAHa TOYKa, HO CbLLO U CMIPSIMO CPEAHOTO 3a

Kodac YHrapusa

EC, YHrapusa nma 3abene>kKmTeAHO MpeAcTaBsaHe Lo ce OTHAcs AO PbCT
Ha BBI1. CAepA MUHAAOFOAULLHUAT PbCT OT 3.6%, npe3 2015r. ce oyakBa
TOW pAQ AOCTUTHE 2.8%.

HoBMUTEe WHBECTULUMM W CUAHOTO MPEACTaBAHE Ha EeKCMNOopPTHO
OPUEHTUPAHNA aBTOMOOGUMAEH cekTop (kaTto Daimler m Audi), kaTo
OCHOBEH GaKTOp B MKOHOMUUYECKUS pacTexX Ha YHrapus, MoraT Aa 6baaT
BUASIHU B MPEeAHUTE Mo3uumm B KAacauusaTa. MNo3uTUBHOTO pasBuTUe

e BMAHO B MO3unuumTe Ha Apyru urpadu. CaHkumMmnte Ha Pycus, obade,

OKasaxa HeraTmBeH edeKT BbpXy APYrY KOMMaHUU. L} )

314 © 309 RS JAVNO PREDUZECE SRBIJAGAS NOVI SAD Automotive & transport 542 542 00% -41 n.a. n.a. 1,181 1181 0.0%
315 O 464R0O TINMAR - IND SA Utilities & public services 382 541 416% 18 9 -49.5% 63 66 4.8%
316 O 441CZ MND AS. Minerals, chemicals, petroleum, 397 540 359% 58 53 -9.6% 357 389  9.0%
plastics & pharma
317 O 431HU OPEL SOUTHEAST EUROPE AUTOFORGALMAZO KFT.Automotive & transport 385 535  391% 1 1 -311% m 130 171%
318 € 325HU PENNY-MARKET KERESKEDELMI KFT. Non specialised trade 508 533 51% 6 5 -226% 2846 3002 55%
319 € 338 SI IMPOL, INDUSTRIJA METALNIH POLIZDELKOV, D.O.O. Metals 524 533 1.7% 5 6 17.0% 11 n 00%
320 € 352R0O CONTINENTAL AUTOMOTIVE SYSTEMS SRL Automotive & transport 497 532 71% -4 n 396.6% 2,369 2,896 22.2%
321 © 305 PL INTERNATIONAL PAPER-KWIDZYN SP. Z O.0. Paper, packaging & printing 566 532 -6.0% 18 91 -229% 1,315 1,300 -11%
322 0 342 LT ACHEMA AB Minerals, chemicals, petroleum, 51 530 39% 2 -25 -17427% 1156 1152 -0.3%
plastics & pharma
323 © 317HU HANKOOK TIRE MAGYARORSZAG Automotive & transport 525 528 0.6% 93 1o 183% 2402 2908  211%
GYARTO ES KERESKEDELMI KFT.
324NEW  SK FAURECIA SLOVAKIA, SRO. Automotive & transport 496 528 6.6% 18 24 305% 1936 1970 1.8%
325 © 228 HU FOVAROSI GAZMUVEK ZRT.* Utilities & public services 685 527 -231% 3 4 49% 624 617 1%
‘326 0 353 SK PHOENIX ZDRAVOTNICKE ZASOBOVANIE, AS. Minerals, chemicals, petroleum, 498 526 57% 4 4 N.5% 433 441 1.8%
plastics & pharma
327 € 360 CZ IVECO CZECH REPUBLIC, A. S. Automotive & transport 481 525 91% 38 45 18.7% 2]00 2,600 23.8%
328NEW  CZ BROSE CZ SPOL. SR.O. Automotive & transport 431 523 21.3% 13 12 -89% 2100 2100 0.0%
329 ) 417 CZ ROBERT BOSCH, SPOL. SR.O. Automotive & transport 421 523 241% 2 8 3520% 2,439 2400 -1.6%
330 ) 357RO REWE (ROMANIA) SRL Non specialised trade 489 521 6.4% 0 3 1939.0% 3028 3,079 17%
331 © 324RO CARGILL AGRICULTURA SRL Agriculture, meat, agro food & wines 538 519 -35% -7 -20 -177.6% 276 280 1.4%
332 © 271HR HEP-PROIZVODNJA D.O.O. Utilities & public services 640 518  -191% 78 119 532% 2177 2184 0.3%
333 @ 316 PL CNH INDUSTRIAL POLSKA SP. Z O.0. Mechanics & precision 538 518 -3.8% 51 33 -364% 1250 1275 20%
334 © 290 PL EDF PALIWA SP.Z 0.0. Utilities & public services 590 517 -12.4% 5 5 12.6% 60 60 0.0%
335 ) 413HU NI HUNGARY SOFTWARE ES HARDWARE Electronics, information, telecoms 403 517 282% -6 56 10279% 1077 1131 5.0%
GYARTO KFT.
336 O 377RO RCS & RDS SA Electronics, information, telecoms 469 516 10.0% -3 -6 -4155% 9,374 10063 74%
337 © 320 RS MERCATOR-S Non specialised trade 56 516 0.0% 4 na. na. 4701 4701 0.0%
338 O 351 PL THYSSENKRUPP ENERGOSTAL S.A. Metals 480 516 74% 7 12 63.6% 811 861  6.2%
339NEW  PL KOMPUTRONIK S.A. Electronics, information, telecoms 385 514 33.6% 3 3 9.5% 702 702 0.0%
340 © 276 RO ADM ROMANIA TRADING SRL Agriculture, meat, agro food & wines 633 514 -187% 4 12 1571% 100 84 -16.0%
341 © 215HU MET MAGYARORSZAG ENERGIAKERESKEDO ZRT. Utilities & public services 71 512 -28.0% 13 1 -91.4% 49 45 -82%
342NEW  HU DENSO GYARTO MAGYARORSZAG KFT. Automotive & transport 435 509 171% -1 0 mM8% 3338 3465 38%
343NEW  PL STALMAG SP.Z 0.0. Metals 172 507 194.7% 0 na. n.a. 23 21 -87%

* KOHCOAMAMPAHMU, ** NPOrHO3HW, *** KOHCOAMAMPAHU eAMHCTBEHO 3a 2013r, n.a. HAMa HaAUYHU.
AKO AaHHM 3a 2014r. He ca BUAM HaAMYHW, AaHHM 3a 2013r. ca B3eTu KaTo 6asa



MaBeA OnecHOBUY “HOCAGAOBaTe/\HOCTTa B MpuAaraHeTo Ha epHa A0bpe moaroTBeHa cTpaTervs. ToBa e

MpeaceaaTeA Ha HaLLWAT OTFOBOP Ha BbMpoca 3a TalHaTa Ha ycnexa Ha AOTOC. CbLo Taka TpsbBa aa ce
YNpaBUTEAHUSI CbBET

O6aBl/I, ye MOCTOAHHUAT 3aAbABOYEH aHaAM3 M OLleHKaTa Ha Tek NTe NPOeKTU ca BUAU U
Grupa LOTOS S.A. A A H yu P

NPOABbAXKABAT Ad ObAAT NPUCHLLM Ha AEMHOCTTA HU. TOBa HM MO3BOASIBA AQ YMNPaBAsIBaMe

( NPOoeKTUTe MPABUAHO, HO CbLLIO Taka AQ BbBEAEM HEODXOAMMUTE KOPEKLMM, HAAOXKEHWN OT

" lOTos MKOHOMUMYECKM CHOBPaXKEHNA B CAyHal Ha MPOEKTU, KOUTO Ce BAUSAAT OT MPOMEHAUBUTE

nasapHu ycAoBus. C TO3M MOAXOA HNE MOXKEM Ad PA3MPEASAMM MHAMBUAYAAHU CPEACTBA

KbM OHEe3M 3aAa4M M 0BAACTU, KOUTO Ca ePEKTUBHM B Cb3AABAHETO Ha A0DaBeHa CTOMHOCT
3a AOTOC, a OTTaM 1 3a HalUMUTe aKLMOHEpPW. , ,
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344 () 383 PL HENKEL POLSKA SP.Z O.0. Minerals, chemicals, petroleum, 448 507 132% 37 49 331% 1036 1003 -32%
plastics & pharma
345 O 355 CZ FERONA, AS. Metals 490 504  27% 3 6 76.8% 987 990 0.3%
346 © 149 HU NOKIA KOMAROM KFT. Electronics, information, telecoms 952 504 -471% 6 19 -4100% 1727 2,025 173%
347NEW ~ HU BONAFARM ZRT.* Agriculture, meat, agro food & wines 457 504 10.2% -2 1 144.2% 5500 5800  5.5%
348 © 207 LV ORLEN LATVIJA SIA Minerals, chemicals, petroleum, 770 503 -34.6% 4 3 -351% 8 9 125%
plastics & pharma
349 O 304 LV LATVIJAS GAZE AS Utilities & public services 574 503 -12.4% 32 32 -04% 1281 1292 0.9%
350 © 369 CZ ABBS.RO. Electronics, information, telecoms 475 498  4.9% 36 47 32.2% 3332 3100 -70%
351 @ 336 HU TELENOR MAGYARORSZAG ZRT. Electronics, information, telecoms 492 498 1.2% 89 76 -142% 1,080 1004 22%
352 © 339 CZ ALLIANCE HEALTHCARE SRO. Minerals, chemicals, petroleum, 510 497 -24% 6 7 131% 400 380 -5.0%
plastics & pharma
353 O 315 SK SAS AUTOMOTIVE S.RO. Automotive & transport 564 496  -121% 10 6 -412% 486 476 -21%
354 0 397HU WABERER'S INTERNATIONAL ZRT* Automotive & transport 417 495 18.6% 13 9 -280% 1659 1814  93%
355 O 412 PL GRUPA POLSKIE SKEADY BUDOWLANE S.A. Non specialised trade 416 495  191% 3 5 42.0% 327 340  4.0%
356NEW  CZ PRAZSKA PLYNARENSKA, AS. Utilities & public services 304 494 62.3% 23 27 145% 310 350 12.9%
357 © 273 LV ELKO GRUPA AS Electronics, information, telecoms 641 494 -229% 4 4 5.6% 192 200 4.2%
358 © 337 SK OMV SLOVENSKO, SR.O. Minerals, chemicals, petroleum, 520 492 -52% 6 8 41.4% 190 160 -15.8%
plastics & pharma
359NEW  PL TOYOTA MOTOR POLAND COMPANY Automotive & transport 357 492 38.0% 0 0 279.0% 100 100  0.0%
LIMITED SP. Z O.0.
360 O 447R0O AMEROPA GRAINS SA Agriculture, meat, agro food & wines 397 492  23.9% 2 4 45.5% 208 212 1.9%
361 O 405HU GRUNDFOS MAGYARORSZAG GYARTO KFT. Mechanics & precision 407 492 20.8% 33 22 -324% 1986 2247 131%
362 © 294 CZ VODAFONE CZECH REPUBLIC AS. Electronics, information, telecoms 595 491 -175% 34 7 -782% 2019 1700 -15.8%
363 & 343 SI ENGROTUS PODJETJE ZA TRGOVINO, D.O.O. Non specialised trade 515 487 -53% -49 -2 953% 2,925 2584 -1.7%
364NEW  CZ AUTOMOTIVE LIGHTING SRO. Automotive & transport 306 487 591% 18 36 948% 1500 1452 -32%
365 © 396 SI ELEKTRO ENERGIJA, PODJETJE ZA. Utilities & public services 445 486 9.2% 2 -7 -543.0% 85 84  -12%
PRODAJO ELEKTRIKE IN DRUGIH ENERGENTOV, SVETOVANJE IN STORITVE, D.O.O
366 ) 398 CZ PHILIP MORRIS CR A.S Agriculture, meat, agro food & wines 438 485 10.6% 81 82 07% 1108 1053 -50%
367NEW  CZ SILMET PRIBRAM AS. Minerals, chemicals, petroleum, 295 482 635% 0 2 27437% 38 42 10.5%
plastics & pharma
368 O 456 CZ AT COMPUTERS AS. Electronics, information, telecoms 387 481 24.3% 5 6 35% 254 294 157%
369 O 365CZ PLZENSKY PRAZDROJ, A. S. Agriculture, meat, agro food & wines 488 478  -21% 101 107 52% 2960 1984 -33.0%
370 ) 437 HR PLIVA HRVATSKA D.O.O. Minerals, chemicals, petroleum, 402 477 189% 57 77 345% 1897 1957  32%
plastics & pharma
371 © 381BG SAKSA LTD** Minerals, chemicals, petroleum, 461 476 32% 4 5 19.2% 7 215 257%
plastics & pharma
372NEW PL MORPOL S.A. Agriculture, meat, agro food & wines 442 475 75% 24 -2 90.0% na. 2000 n.a.
373 O 446 PL AMICA WRONKI S.A* Electronics, information, telecoms 388 475 22.5% 21 18 -126% 2475 2525  20%
374 1) 388 RO PHILIP MORRIS TRADING SRL Agriculture, meat, agro food & wines 456 474 4.0% -2 -1 44.5% 285 279 -21%
375 © 350 PL TORUNSKIE ZAKEADY MATERIALOW Minerals, chemicals, petroleum, 486 473 -25% 31 32 16% 1100 900 -182%
OPATRUNKOWYCH S.A. plastics & pharma
376NEW  SK GGT A. S. Agriculture, meat, agro food & wines 439 473 7.8% (0] o] 2171% 177 178 0.6%
377 © 386 PL LUBELSKI WEGIEL BOGDANKA S.A* Minerals, chemicals, petroleum, 445 471 6.0% 77 64 -174% 5377 5795  78%
plastics & pharma
378 © 373 LT LIETUVOS GELEZINKELIAI AB* Automotive & transport 474 470 -0.8% 30 19 -35.9% 12,754 12,728 -0.2%
379 O 490 PL CCCSA*® Textiles, leather & clothing 385 470 22.3% 29 98  2357% 7861 9056 152%
380 O 424 PL FAURECIA WAEBRZYCH S.A. Automotive & transport 401 467 165% 11 27  1544% 2071 2245 84%
381 @ 372RO MICHELIN ROMANIA SA. Automotive & transport 474 467 -1.3% 17 25 434% 2625 2698 2.8%
382 UP 455 PL POJAZDY SZYNOWE PESA BYDGOSZCZ S.A. Automotive & transport 380 463 21.7% 36 1 -699% 2700 3200 185%
383 O 376 PL EMPERIA HOLDING S.A.* Non specialised trade 460 463 05% 3 7 121.0% 7398 7279 -1.6%
384NEW  HU ENIHUNGARIA ZRT. Minerals, chemicals, petroleum, 263 460 75.0% -4 -2 476% 83 84 12%
plastics & pharma
385NEW  BG ADVANCE PROPERTIES LTD* Others 282 460 631% 38 45 18.3% 56 57 18%
386 O 384 SK BILLA, SRO. Non specialised trade 459 460 02% 1 6 3849% 3752 3805 14%
387 O 367 SK ZELEZNICE SR Automotive & transport 481 459  -4.5% 45 5 -893% 14350 14109 -17%
388NEW  HU METRO KERESKEDELMI KFT. Non specialised trade 334 459  37.3% -9 -10 -10.7% 2,389 2448  2.5%
389 ) 390 PL RECKITT BENCKISER PRODUCTION Minerals, chemicals, petroleum, 442 457 36% 23 33 385% 1824 2500 371%
(POLAND) SP. Z O.0. plastics & pharma
390 O 477RO CONTINENTAL AUTOMOTIVE ROMANIA SRL Automotive & transport 372 457 229% -13 -9 279% 4088 4489 9.8%
39INEW RO SILCOTUB SA Metals 353 456 29.2% 35 62 767% 1542 1625 54%
392 © 366 PL KRONOPOL SP.Z O.0. Wood & furniture 468 456 -25% 43 45 54% 1000 1020 2.0%
393 O 370 RS IDEA Construction 455 455 0.0% -18 n.a. na. 3949 3949 0.0%
394NEW RO SOCIETATEA NATIONALA DE TRANSPORT Automotive & transport 367 454 237% 91 16 1M71% 13,692 13195 -3.6%
FEROVIAR DE CALATORI - CFR - CALATORI SA
395 O 416 SI CIMOS D.D. AVTOMOBILSKA INDUSTRIJA Automotive & transport 426 454  66% 138  -50 63.8% 936 1098 173%
396 O 452 LT ME INVESTICIJA UAB* Automotive & transport 392 454 156% 45 22 -50.3% na. na. na.
397 © 354 SK MONDI SCP, AS. Paper, packaging & printing 475 453 -4.6% 55 48 -121% 1115 1115 0.0%
398 O 313 PL KRAJOWA SPOEKA CUKROWA S.A. Agriculture, meat, agro food & wines 549 452 -17.7% 89 30 -667% 1538 1522  0.0%
399 © 401RO ALRO SA Metals 438 451 29%  -27 -24 99% 2485 2417 -27%
400 © 331 PL OPERATOR GAZOCIAGOW PRZESY+OWYCH Utilities & public services 515 449 -127% 75 97 29.4% 2,356 2,371  0.6%
GAZ-SYSTEM S.A.
401 @ 428 SK INA SKALICA, SR.O. Mechanics & precision 412 449  89% 5 10 992% 4,340 4,689 8.0%
402 € 427 SK INA KYSUCE, SR.O. Mechanics & precision 413 448  85% 4 14 2731% 3999 4,059  15%
403 © 379RO HOLZINDUSTRIE SCHWEIGHOFER SRL Wood & furniture 464 447  -35% 96 66 -318% 1653 1841  11.4%
404NEW  CZ SKANSKA AS. Construction 389 447 148%  -25 5 1215% 4,500 4,500 0.0%
405 © 391HU MAV MAGYAR ALLAMVASUTAK ZRT* Automotive & transport 427 447  AT% 15 156 9549% 17115 16,505 -3.6%

* KOHCOAMAMPAHU, ** NPOrHO3HW, *** KOHCOAMAMPAHU eAMHCTBEHO 3a 2013r, n.a. HAMa HaAUYHU.
AKO AaHHM 3a 2014r. He ca BUAM HaAMYHUM, AaHHM 3a 2013r. ca B3eTu KaTo 6asa
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406NEW  HU MAGYAR ARAMSZOLGALTATO KFT. Utilities & public services 459 446 -2.8% 6 4 -358% 53 63 18.9%
407 © 436 LT KAUNO GRUDAI AB* Agriculture, meat, agro food & wines 405 446 101% 8 14 71.9% 577 649 125%
408 © 410 HR PLODINE D. D. Non specialised trade 426 446 4.6% 5 5 138% 3258 3211 -1.4%
409 © 195 EE BALTIC INTERNATIONAL TRADING OU* Minerals, chemicals, petroleum, 804 442 -450% 5 8 75.6% na. na. na.
plastics & pharma
410 0 468 RO TAKATA ROMANIA SRL Automotive & transport 375 441 175% 15 22 444% 3782 4103  85%
41 © 333 HU NITROGENMUVEK VEGYIPARI ZRT* Minerals, chemicals, petroleum, 493 440 -10.7% 8 38 3751% 663 665 0.3%
plastics & pharma
412 €y 485 LT SENUKU PREKYBOS CENTRAS UAB* Construction 368 437  187% 11 14 24.4% 5475 5571  18%
M3 O 471BG AEC KOZLODUI JSC* Utilities & public services 377 437  16.0% 21 40 88.7% 3832 3758 -1.9%
AANEW EE TALLINK GRUPP AS Automotive & transport 415 436 51% -12 -42  -2488% 6,907 6,654 -37%
415NEW LV STATOIL FUEL & RETAIL LATVIA SIA Minerals, chemicals, petroleum, 435 435 00% 435 10 -97.7% 816 786  -37%
plastics & pharma
ApHuc BAyMbeAac 11 AaTBus U ECTOHWS, KaTo ceBepHU cTpaHu B LME, TbprneauBo
Kgg)aaE::M;\Z{\rBHmaq " Kocbac MPOABAXKABAT Aa Pa3BMBAT CBONTE MKOHOMUKMN. N pBeTE OTUMTAT eAUH
EcTOHUS OT HaW-BMCOKMTe pbcToBe Ha BBl B EC, AatBusa - 2.5, ECTOHMA - 2.3.
Bbrnpekn eMbaproto Bbpxy M3bpaHu CTOKKM 3a Pycusa 1 crnaaa Ha n3Hoca
B AaTBUA U ECTOHMA, YaCTHOTO NOTPEBAEHME OCUTYPU PA3YMEH MPOLIEHT
Ha nHdAauma 0.6%. Ham-ronaMm pbCT B 3aeTOCTTa Ce OT4YMTa B AaTBus
(+ 5.6%), KoeTo OTHOBO MPeBpbLUA CTpaHaTa B epaHa OT Han-6bp30
pasBuBaLLWTe ce nKoHoMukun B EC.J Y
416 418 PL LOUIS DREYFUS COMMODITIES POLSKA SP.Z O.0.  Agriculture, meat, agro food & wines 413 435 52% 5 n.a. n.a. 18 18 00%
A17NEW CZ EBERSPACHER SPOL. SR.O. Automotive & transport 342 434 26.6% 2 10 -12.7% 580 700 20.7%
418 O 421 PL ZAKEADY FARMACEUTYCZNE Minerals, chemicals, petroleum, 408 433 6.2% 49 47 -51% 1,928 1936  04%
POLPHARMA S.A. plastics & pharma
419 0 449 BG SOPHARMA JSC* Minerals, chemicals, petroleum, 392 433 10.4% 17 12 -264% 1853 1868 0.8%
plastics & pharma
420 © 371 PL FIRMA OPONIARSKA DEBICA S.A. Automotive & transport 465 430  -75% 27 21 -231% 2936 2882 -18%
421 1) 462 PL GRUPA KETY S.A* Metals 373 429 151% 36 40 1010% 3340 3727 1.6%
422NEW ~ PL ALSTOM POWER SP.Z O.0. Mechanics & precision 339 429 26.6% 9 26 2046% 2200 2200 0.0%
423 © 347RO ENEL ENERGIE SA Utilities & public services 504 429 -150% -9 29 4291% 270 236 -12.6%
424 © 328 SK UNIPETROL SLOVENSKO S.R. O. Minerals, chemicals, petroleum, 350 428 223% 1 1 -9.6% 9 10 MI%
plastics & pharma
425 €y 499 PL BAYERSP.Z 0.0 Minerals, chemicals, petroleum, 351 427 216% 6 n 88.0% 618 804 301%
plastics & pharma
426 1 453 HR LIDL HRVATSKA D.O.O. K.D. Non specialised trade 391 426 91% 1 14 12669% 1674 1732  35%
427 € 482 LT GIRTEKA LOGISTICS UAB Automotive & transport 369 426 154% 17 9  -486% 292 336 151%
428 € 439 SK UNIPHARMA, 1. SLOVENSKA LEKARNICKA, A S. Minerals, chemicals, petroleum, 402 425  57% 1 2 311% 595 621 4.4%
plastics & pharma
429 O 318 PL SLOVNAFT-POLSKA S.A. Minerals, chemicals, petroleum, 540 425 -21.3% 10 -2 -19.1% 34 34 0.0%
plastics & pharma
430 © 332RO OSCAR DOWNSTREAM SRL Minerals, chemicals, petroleum, 526 424 -19.4% 8 9 16.8% 281 306 89%
plastics & pharma
431 € 465HU VIDEOTON HOLDING ZRT.* Electronics, information, telecoms 360 422 174% 29 34 177% 7474 8389 12.2%
432 - 432 PL SANOFI-AVENTIS SP.Z O.0.* Minerals, chemicals, petroleum, 397 421 6.0% na. 21 na. 829 855 31%
plastics & pharma
433 © 425 PL TOYOTA MOTOR MANUFACTURING POLAND SP. Z O.0.Automotive & transport 403 420  4.4% -14 26 290.3% n.a. n.a. n.a.
434NEW Sl ACRONI, PODJETJE ZA PROIZVODNJO JEKLA Metals 382 419 9.9% -4 n  3606% 1254 1127 -101%
IN JEKLENIH IZDELKOV D.O.O.
435NEW RO RENAULT COMMERCIAL ROUMANIE SRL Automotive & transport 342 419 22.5% 7 5 -31.0% 165 167 12%
436 UP 481 PL SIEMENS SP.Z 0.0 Electronics, information, telecoms 360 418  161% 17 23 32.8% n.a. n.a. n.a.
43INEW  CZ EUROVIA CS, AS. Construction 349 415 19.0% 26 8 -69.0% 1686 1667 -11%
438 © 394 PL ROVESE SA* Minerals, chemicals, petroleum, 438 412 -58% -15 -47  -2100% 7035 7068 0.5%
plastics & pharma
439NEW  SK METRO CASH & CARRY SR, S.R.O. Non specialised trade 300 412 375% 3 6 887% 1287 1287 0.0%
440 © 420 BG BULGARIAN TELCOS COMPANY JSC* Electronics, information, telecoms 415 412 -0.7% 15 13 -9.9% 1419 1465  32%
441 © 359 HU CARGILL MAGYARORSZAG KERESKEDELMI ZRT**  Agriculture, meat, agro food & wines AN 412 02% na. n.a. n.a. 289 284 -1.7%
442 © 389 HU EGIS GYOGYSZERGYAR ZRT* Minerals, chemicals, petroleum, 430 412 -42% 65 44 -322% 2599 2620 08%
plastics & pharma
443NEW RO PROFI ROM FOOD SRL Non specialised trade 325 AN 26.7% 6 6 17% 4,440 5672 277%
444NEW  HU KOZGEP EPITO- ES FEMSZERKEZETGYARTO ZRT*  Construction 228 411 80.3% 14 42 2059% 499 643 289%
445 © 429 CZ IMPERIAL TOBACCO CR, SRO. Agriculture, meat, agro food & wines 400 411 27% 15 16 7.0% 19 19 0.0%
446NEW  PL PETRODOM VENNA SP. Z O.0. SPK. Minerals, chemicals, petroleum, 264 4n 55.7% 2 na. na. 105 n7  M4%
plastics & pharma
447 O 444 LT NORFOS MAZMENA UAB Non specialised trade 400 AN 2.6% 4 9 1512% 3137 3217 2.6%
448 © 380 SK DUSLO, AS. Minerals, chemicals, petroleum, 463 410 -N.4% 5 10 850% 2128 2052 -36%
plastics & pharma
449 © 361RO ENEL ENERGIE MUNTENIA SA Utilities & public services 485 409 -157% 6 10 66.5% 201 182 -9.5%
450 © 435R0O COCA-COLA HBC ROMANIA SRL Agriculture, meat, agro food & wines 404 409 11% 19 23 224% 1617 1546 -4.4%
451 © 409 HU BUDAPESTI KOZLEKEDESI ZRT* Automotive & transport 406 407  0.3% -6 -1 871% 11,898 11,760  -1.2%

* KOHCOAMAMPEHM, ** MPOrHO3HM, *** KOHCOAWAMPAHN EAMHCTBEHO 3a 2013, N.a. HAMa HaAUYHU.
AKO AaHHWM 3a 2014r. He ca 6BUAM HAAUYHW, AaHHM 3a 2013r. ca B3eTu kaTo 6asa
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WORK SERVICE S.A*
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MpomsiHa B
obopoTa

89.4%

HeTHa nevan6a B
MAH. eBpo 2013

7

HeTHa nevan6a B
MAH. eBpo 2014

12

HeTHaTa nevaAnba

MpomsiHa B

778%

3aeTocT
2013

295

3aeTocT
2014

253

N
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MpomsiHa B
3aeTocTTa

-14.2%

“ 3a CBOETO MNPUCHbCTBME Ha Nasapa oT nosBede oT 15 roamHu, Work
Service edeKkTMBHO W3rpakpaa CBOSAITAa MapKa, YBeAMYaBaWKU CBOETO

ToMaw XaH4Yyapek,
MpeaceaaTeA Ha
YNpaBUTEAHUSA CbBET Ha
Work Service SA

WORK

SERVICE

452P° MACTO

KOHKYPEHTHOTO MPEAUMCTBO, MPUAOBUTO BAAropapeHne Ha PasBUTUETO

Ha MbBKaBW M MHOBATUBHW peLueHns B obAacTTa Ha YOBELLKUTE Pecypcu,

OTroBapsLLUM Ha MPOMEHSALLUUTE Ce YCAOBUA Ha Masapa Ha Tpyaa. ToBa

HW MO3BOAN Aa 3apAaBaMe TeHAeHUMUTe, KaToO B CbLOTO BpeMe nMame

0Ce3aeMO BbB3AEUCTBUE BbPXY CbCTOSHMETO Ha MOACKMS CEKTOp Ha

3aeTocTTa. Halwata uctopus Ha ycnexa ce KOpeHW B MOCAEAOBaATEAHOTO

M MPO3pPayHO MpuAaraHe Ha CTpaTeruns, KOATO ce MpeBpblla B AUAEP B

obAaCTTa Ha YOBeLUKUTE pecypcu B TPUbIbAHMKA BepAnH-Mockea-
NcTaHbyA. DuaocodumnTe Ha ,6usHec 6e3 rpaHuLn” 1 ,MpecaepBaHe Ha
HEAOCTUXKMMOTO® ca MHOIo 6AU3KU AO CbpLiaTa Hu.

453 € 423 PL BRENNTAG POLSKA SP. Z O.0. Minerals, chemicals, petroleum, 404 406 0.6% 14 6 158% 494 490 -0.8%
plastics & pharma
454 @ 329 HR ZAGREBACKI HOLDING D.O.O. Construction 529 405 -235% 4 5 287% 11216 8,041 -28.3%
455 € 387 CZ STRABAG AS. Construction 452 405 -10.5% 14 4 -746% 2,014 1908 -53%
456 O 310 PL POLIMEX-MOSTOSTAL S.A* Construction 553 404 -27.0% -61 -36 A13% 8921 8921 0.0%
457 @ 460 PL IMPEL S.A* Others 375 403 75% 4 7 94.4% 14,062 14,406  2.4%
458 1) 466 EE MAXIMA EESTI OU Non specialised trade 381 401 53% 4 4 -101% 3534 3696 4.6%
459 © 406 RO SOCIETATEA NATIONALA NUCLEARELECTRICA SA  Utilities & public services 431 401 -71% 94 30  -686% 2105 2051 -26%
460 O 473 CZ TRW AUTOMOTIVE CZECH SR.O. Automotive & transport 371 400  79% 25 57  130.8% 1056 1052 -0.4%
46INEW  HU GLOBAL NRG KERESKEDELMI ES TANACSADO ZRT. Utilities & public services 319 400 25.3% 3 2 -372% 6 6 00%
462 0 480 SK TIPOS, NARODNA LOTERIOVA SPOLOCNOST, A.S. Others 371398 73% 8 9 207% 123 123 0.0%
463 © 415CZ VIAPHARMA SR.O. Minerals, chemicals, petroleum, 409 396  -3.0% 2 3 29.3% 258 268  39%
plastics & pharma
464 © 362 EE EESTI ENERGIA NARVA ELEKTRIJAAMAD AS Utilities & public services 486 396 -18.5% 70 -8 -126.2% 705 694  -1.6%
465NEW  PL ERBUD SA* Construction 286 396 38.3% 4 7 543% 1198 1830 52.8%
466 O 385 PL POLSKI KONCERN MIESNY DUDA S.A* Agriculture, meat, agro food & wines 445 395  -11.3% 5 5 -1.3% 1365 1144 -162%
467NEW  PL SOLARIS BUS & COACH S.A. Automotive & transport 349 395  131% 4 7 674% 2,210 2283  3.3%
468 © 301 PL COMPAL ELECTRONICS EUROPE SP.Z O.0. Electronics, information, telecoms 571 395 -30.9% -3 7 354.2% 730 730  0.0%
469NEW RO PORSCHE ROMANIA SRL Automotive & transport 336 395 175% 19 18 -1.8% 140 134 -4.3%
470NEW  HU BORGWARNER OROSZLANY KFT. Automotive & transport 330 394 19.3% 35 50 41.6% 594 695 17.0%
47INEW  CZ BORGERS CS SPOL. SR.O. Textiles, leather & clothing 182 392 1159% 7 17 1586% 2297 2220 -3.4%
472 © 363RO INTERAGRO SA Agriculture, meat, agro food & wines 485 392 -19.0% 6 -5 -1851% 247 100 -59.5%
473 © 392 PL NETIASA*® Electronics, information, telecoms 439 392 -10.8% 11 4 2777% 2012 1722 -14.4%
474 © 422 PL RUCH S.A. Others 404 391 -33% -26 -6 777% 602 494 -179%
A475NEW  HR KAUFLAND HRVATSKA K.D. Non specialised trade 354 389  97% -3 -5 -328% 2,782 3186 14.5%
476 © 403 HU GLENCORE GRAIN HUNGARY KERESKEDELMI Agriculture, meat, agro food & wines 409 389 -5.0% 0 n.a. na. 82 83 12%
ES SZOLGALTATO KFT.
477NEW  PL PC FACTORY S.A. Electronics, information, telecoms 235 389 655% 1 2 74.5% 20 20  0.0%
478 © 433 BG METRO CASH AND CARRY BULGARIA LTD** Non specialised trade 409 389 -50% 16 19 156% 2481 2386 -3.8%
479 © 286 BG PETROL JSC*** Minerals, chemicals, petroleum, 614 388 -36.7% -14 -132 -8179% 1647 1538 -6.6%
plastics & pharma
480 © 393 SK SLOV. ELEKTRIZACNA PRENOSOVA SUSTAVA, A.S.  Utilities & public services 451 388 -14.0% 69 67 -2.2% 518 518  0.0%
481 O 489RO SCHAEFFLER ROMANIA SRL Mechanics & precision 365 388  6.3% -1 5 4669% 3611 3868 71%
482 O 457 PL ALMA MARKET SA* Non specialised trade 380 388 21% 2 -3 -2103% 3616 3491 -35%
483 O 476 LT RIVONA UAB Agriculture, meat, agro food & wines 373 387  36% 1 4 182.4% 1,020 950 -6.9%
A84ANEW  CZ PANASONIC AUTOMOTIVE SYSTEMS Electronics, information, telecoms 296 386 30.4% -3 15 5421% 859 859 0.0%
CZECH, SR.O.
485NEW  CZ PHARMOS, AS. Minerals, chemicals, petroleum, 396 386 -2.6% 0 0 -82% 650 500 -231%
plastics & pharma
486NEW  PL TOYOTA MOTOR INDUSTRIES POLAND SP. Z O.0. Automotive & transport 294 386  313% 5 32 546.3% n.a. n.a. n.a.
487 © 463 PL DE HEUS SP. Z O.0. Agriculture, meat, agro food & wines 372 386  3.6% 16 18 15.7% 564 565 0.2%
488NEW  PL NOWA ITAKA SP. Z O.0. Others 321 384  19.6% 5 8 56.9% 285 341 19.6%
489 O 495HR VIPNET D.O.O. Electronics, information, telecoms 361 383 62% 23 8 -652% 1018 1127 10.7%
490NEW RO ROMANIA HYPERMARCHE SA Non specialised trade 365 382  45% -3 -6 -724% 4097 4818 176%
491 © 434 BG MOBILTEL JSC* Electronics, information, telecoms 407 380  -6.7% 56 -340 71.7% 3028 2912 -38%
492NEW ~ CZ DENSO MANUFACTURING CZECH SR.O. Mechanics & precision 310 378  221% -1 -2 -2509% 1550 1573 15%
493 O 375HU BUNGE NOVENYOLAJIPARI ZRT. Agriculture, meat, agro food & wines 446 378 -15.3% 12 9 -253% 434 432 -0.5%
494NEW  CZ OHL 7S, AS. Construction 298 377 26.5% 1 10 -8912% 1400 1400 0.0%
495NEW  PL HUTCHINSON POLAND SP. Z O.0. Minerals, chemicals, petroleum, 337 377 N8% a1 43 50% 3714 4208 13.3%
plastics & pharma
496NEW  HU HENKEL MAGYARORSZAG TERMELESI Minerals, chemicals, petroleum, 355 377 62% 17 29 72.2% 633 787 243%
ES KERESKEDELMI KFT. plastics & pharma
497NEW RO AZOMURES SA Minerals, chemicals, petroleum, 357 375 51% 23 27 175% 2,457 1729 -29.6%
plastics & pharma
498NEW  PL TRAKCJA PRKII S.A* Construction 298 375 257% 7 12 68.0% 2088 2002 -41%
499 O 368 HR CRODUX DERIVATI DVA D.O.O. Minerals, chemicals, petroleum, 479 374 -219% 4 2 -44.7% 60 18 96.7%
plastics & pharma
500 @ 483 HU NESTLE HUNGARIA KFT Agriculture, meat, agro food & wines 348 374 74% 5 8 482% 1762 1990 12.9%

* KOHCOAMAMPAHMU, ** NPOrHO3HW, *** KOHCOAMAMPAHU eAMHCTBEHO 3a 2013r, n.a. HAMa HaAUYHU.
AKO AaHHM 3a 2014r. He ca BUAM HaAMYHW, AaHHM 3a 2013r. ca B3eTu KaTo 6asa
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KAACALMA

HVIKOHOMVI‘-IECKA NMPOIrHO3A

AO6GpU nepcneKTUBMU 3a permoHa
a LPME npes 2015r. ¢ NnporHoseH
CcpeAeH pbCeT oT 2.8%

roBe4YyeTo  WKOHOMUKM  Lle Cce Bb3MNOoA3BaT
OT YBEAWYEHOTO 4YacTHO noTpebaeHue U
NOCTEeNeHHO Bb3CTaHOBABaHE Ha KAtoYOBaTa
eKCrnopTHa AeCTVHaLuA - EBpo3oHaTa.
Bbnpekn ToBa KakKTO BbTPELUHWM, Taka U BbHLLHW
NPeAV3BMKATEACTBaA Ca Mpedyka 3a YCTOMYMBOTO
noAOHpPSBaHe Ha pervoHa.

BbArapus

MKoOHOMMUEeCKUAT pacTtexx oT 1.7% npe3 2014 1.
B BbArapra € OTHOCUTEAHO MYAEH, HO Cropea
HaWWTe NPOrHO3M TeEMMBT Ha pacTexk Ha BBIM we
6bae ole no-baBeH Tasw roAMHa U e AOCTUMHEe
1,0%. Boaelm dakTopu 3a MKOHOMUMYECKMSA pacTex
e 6baaT MOTPEOASHMETO Ha AOMakKMHCTBaTa
N HETHUAT M3HOC, YUMTO MPUHOC Le 6bae Mno-
BMCOK. YBEAMYEHMETO Ha M3HOCA Ce MOTBbPYXKAABA
npes TMOCAeAHUTE MeceLn, TOAKPerneHo OT
MoCTeneHHOTO Bb3CcTaHoBABaHe Ha EBpo3oHaTa.

Ha BbTpelwHua nasap norpebuteAmnTe  ce
Bb3MOA3BAT MO-CKOPO OT aAedAalMaTa  KaTo
BbHLUIEH aKTop, OTKOAKOTO OT BbTpeLllHU
dakTopK. Bbnpekn ye HOMWHAAHUTE 3arnAaTu
Cca HaM-HWUCKUTE B LUeAua EBponencky cCcbro3z,
npes MoCAeAHUTE ABE TFOAMHW ce 3abeAssBa
TEXHUAT pacTexk pe3yATaT Ha YBeAUYeHWeTo
Ha MWHWMaAHaTa pPaboTHa 3amnAaTa, KakTo W Ha
obAeKk4YeHUa B MNybOAndHUa cekTtop. OT apyra
CTpaHa, MPOLEHTHbT Ha 6e3paboTuua, Bbrpeku
HEeroBOTO CBVBaHe, OCTaBa 3HAUMTEAHO BUCOK -
9.7% npe3 manm 2015 r, T.e. MAAKO Hap CPEeAHOTO
3a EC, pokaTo mokasaTeAmnTe 3a AOBEPMETO Ha
noTpebuTeArTe OCTaBaT Ha MHOIMO HUCKW HUBA.

XbpBaTCKa

KODAC LME TOM 500 KOMMNAHNA

VIKoHOMKMYecKkaTa aKTMBHOCT B XbpBaTcka Ham-
Hakpasa ce Bpblla KbM MOAOXKUTEAHMS PaCTexX.
Caep WECT MopeaHW ToAMHKM  Ha  pelecus,
Kodac nporHosupa, de XbpBaTcka e oTdyeTe
pbcT oT 0.3%. Bbnpeky ToBa TO3M cAab pbCcT ce
ABAKV Ha KAKOYOBWM dakTopu. [loTpebaeHneTo
Ha AOMakMHCTBaTa MpoAbAXKaBa Aa Obae cAabo,
nopaal BUCOKMA MPOLEeHT Ha 6e3paboTuua. Ton
OCTaHa Ha BWCOKOTO HWMBO OT 16.2% npe3 anpua
2015 r, T.e. TpeTusa Han-AOLW pe3yATaT B Leana EC
caep Mpumsa n Mecnandus.

Tasy roaMHa TbpCeHeTO Ha BbTpellHWs nasap
3arMno4yBa Aa AOMPKHACS MOAOXKMTEAHO 3a pacTerka
Ha BBI1, HO BbHLIHATa TbProBMsa OCTaBa BaykeH
dakTop. Mpe3 nocaepHaTa roAMHa WM3HOCHLT U
BHOCBHT Ca HapacCHaAM CbOTBeTHO C 7.9% 1 3.4%.
1 ABaTa KOMMOHEHTa UMaT MOo-BMCOK PbCT nMpes
Tasu roavHa. B HavyanoTo Ha 2015 . XbpBaTCKOTO
npPaBMTEACTBO pelln Aa BbBeae CchneuvanHa
MSpKa, HacodyeHa KbM OTMNMCBaAHE Ha AbAFoBe
(paBHOCTOMHOCTTa Ha Maxkcumym 5000 eBpo
Ha TrpaAaHWH) 3@ Hal-0eAHUTE  TpaXkKAaHM
Ha CTpaHaTa, KOUTO He pasnoAaraT C HUKaKBU
crnecTaBaHva WAM  KMYLLECTBO, KOUTO Lie ce
ABM WMKOHOMWYECKM CTUMYA 3a yBeAMdaBaHe Ha
Pa3XoOAMTE Ha AOMaKMHCTBaTa.

Yexusa

YellkaTa  MKOHOMMKa Ce  Bb3CTaHOBW  OT
pelLecrBHUTE edekTU Ha duckanHaTa
KOHCOAMAALIMA npes  W3MMHAAATa  roAMHa.
BBl e HapacHan ¢ 2.0% npe3 2014 r, kaTto ce
OoYaKkBa rMpe3 HacTodllaTa TrOAMHa TO3UW TeMmr
Ad HapacHe A0 2.5% v caea TOBa Aa AOCTUINHE
2.7% npe3 2016 . 3aBUCMMOCTTa OT BbHLUHOTO
TbpCeHe e CUMAHA KaTo M3HOCHT dopmMumpa 84%
oT BBIT Ha cTpaHaTa, KoeTo npeBpblla Yexus
B MpeAMeT Ha MKOHOMUYECKUTe pe3yATaTu Ha
APYTM MKOHOMUKKM YellkaTa LeHTpaAHa 6aHka
NOAABbPYa CTPaTernaTa 3a KypC Ha KpoHaTa KbM
eBPOTO Haa 27 4pe3 UHTEePBEHLMW Ha BaAyTHUTE
KypcoBe. Bbrpekus MOAOKUTEAHUTE edekTr Ha
Tasu cTpaTerua, AMHaMmMKaTa Ha M3HOCa HaMaAAaBa
rnocteneHHo B xoaa Ha 2014 r, cbc cAabo
noBuLLeHne B NbpBUTEe Meceum Ha 2015 r. Toea
Cce AbAXM Ha Bb3CTaHOBABaHeTO Ha EBpo3oHaTa
KaTO OCHOBEH TbProBCKW MapTHbOP Ha 4ellkaTa
MKOHOMMKA.

BbTpelwHaT nasap ce obAaropeTencTBa  oOT
HapacTBaLIOTO YacTHO noTpebaeHre. To e
pe3yATaT OT YBeAMYaBaHeTO Ha 3aeTocTTa WU
obAeKk4YaBallM  DUCKAAHM MepKM, KakKTo U OT
HUCKaTa MHPAaUMA. PaBHULLETO Ha Be3paboTuLia
OoCTaBa Mop 6% mnpe3 MoCAeAHUTE Mecelr KaTo
nokasaTeAuTe 3a MNOTPebUTeACKO  AoBepue
AOCTUIFAT HaM-BUCOKOTO CU pPaBHMLLE OT OCEeM
ropAvHM — HacaMm.  CTabuAHUTE pasxoamMTe  Ha
AOMaKMHCTBaTa M MHBECTULMOHHMAT aneTuT e
AOMpuHecaT 3a pacTexxa Ha BBl Ha Yexuma npes
Ta3n roauHa. MNOAOKUTEAHUTE MNepcnekTMBKY 3a
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VIKOHOMMKAaTa AOBEAOXa AO pelleHuneTo Ha Kodac
AQ MOBULLIM OLIEHKaTa CK 3a pUCKa Ha CTpaHaTa Ha
A3 npes toHW Tasu roAVHa.

EcTOoHMSA

B rpynata Ha OGaATUNCKUTE Abp»KaBW ECTOHUSA
ce paaBa Ha Haw-pasHoobpa3HaTa CTPYKTypa Ha
M3Hoca. bararoasapeHMe Ha ToOBa PUCKBT OT CUAHA
3aBMCMMOCT OT CBMBaLLaTa Ce pyCKa WMKOHOMKKa
M emMbaproto BbPXYy MW3HOCaA Cce CMek4YaBa
B CpaBHeHwe ¢ AuTBa W AaTtBua. EcToHma
MOXXe Aa Ce Bb3MOA3Ba OT MoaAobpABaHe Ha
LBeACKaTa MKOHOMMKa KaTO OCHOBEH TbhbProBCKY
NapTHBOP, HO TS CbLLO € 3aBUCKMa OT BbHLUHaTa
Tbproeus ¢ PrHAAHAMA, KOATO 6aBHO M3AM3a OT
TpuroaviiHaTa peuecusa. CAaboTo npeacTaBsHe
Ha BbHLUHMTE Masapu ce oTpassaBa B yMepeHo
npeACTaBaAHE OT CTPaHa Ha NpeAAaraHeTo.

MKOHOMUWUYECKUAT  pacTexk Cce  AbAXKM  Ha
NOTPEBbAEHMETO Ha AOMAKKMHCTBATa W MPOorHo3aTa
npeAnoAara, 4Ye pacTexkbT LWe  MPOABAXKWL
[MOAOXKNTEAHO BAMAHKE OKasBaT HaMaAsgBaHeETO
Ha HUBOTO Ha bGe3paboTuua (6.7% npes3 anpua
2015 r), pbCTa Ha 3anAaTUTE, HaMaAdaBaHETO
Ha CTaBKaTa Ha MAOCKWA AAHDBK BBPXY AUYHUTE
roxopn A0 20%, pbCTa Ha MEHCUUTEe, KakTo M
coumanHy Mepku. Kodac odakBa, 4Ye pacTexxkbT
Ha BBl B EcToHMA We aocTurHe 2.5% npe3 Ta3u
roavHa n 3.0% npes 2016.

YHrapus

Mpoe3 2015 r. YHrapuwa we oTdyeTe HaMaAsBall
TeMN Ha WKOHOMMYECKM pacTex oT 2.8% B
CbOTBETCTBVE C HallaTa NMPOorHo3a B CpaBHeHMe C
3.6% pocTuUrHaTy npes 2014r. MUHaAAOroAVLLIHUTE
daKTopK, KOUTO CTUMYAMpPaxa MKOHOMMUYecKaTa
aKTUBHOCT, Ca rAaBHO eAHOKPaTHU edekTn u
BKAIOUBaXa BKCOKO HMBO Ha MpaBUTEACTBEHUTE
PasxoAM W UHBeCTUMUMM B (TpuWKpaTHaTa)
M360pPHa roAVHA, KakTo M Mo-A00pPO0TO yCBOABaHE
Ha eBponenckmtTe  GoHAOBE. [1o-BUCOKUAT
pasrnoAaraeM AOXOA Ha MeCTHUTE AOMAaKKMHCTBA,
KaKTO U MOAOYKUTEAHUTE TEHAEHLMKM Ha Masapa Ha
TpyA@ BCe OLLE Lile OKa3BaT MOAOKUTEAEH edeKT
BbPXY MoTpebutenckuTe pasxoan. CpeacTBaTa OT
EC Bce olle Le NoAAbP»KaT PbCTa B yHrapckaTa
MIKOHOMMKA.

OT Apyra cTpaHa MecTHUTE NPeAnpPUATUSA CTpaaaT
OT Pa3AUUYHK CAADOCTU, BAUAELIW HEeraTVBHO
Ha AeVHOCTTa UM. ToBa Ce BMXKAA B CAydauTe
Ha WHBECTULMOHHM MPOEKTH, CbdUHAHCMPaHK
ot EC, ¢ HWCKa MNpo3padyHOCT M HAAEXKAHOCT
Ha ObOLUecTBeHUTEe MOopPbUkM. MeCTHU Te dupmMmM
TpabBa Aa ca rOTOBU Aa Ce CrpPaBAT C PA3AUYHK
AAHDBLUM BBPXY AEVMHOCTTa VM U LIeHTPaAM3aUMaTa
Ha nMpPaBUTEACTBeHUTEe pelleHnsa. PDrckaAHaTa
KOHCOAMAALIMA € AOBeAa AO BbBEXAAHETO Ha
M3KAKYUTEAHO BUMCOK 0OaHKOB AaHbK U AdHBK
BbPXY OUHaAHCOBUTE TpaH3akUMW. Bbnpeku ue
NPaBUTEACTBOTO pelin Aa HaMaAu 0OaHKOBUSA
AAHDBK MpPe3 cAeABallaTa roaMHa M cAep ToBa
AA O HaMaAdaBa nocTteneHHo A0 2019r, Tow we
OCTaHe HaM-BUCOKMAT B EBpoma.
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AaTBusg

Bbrnpekn cuMAHaTa 3aBUCUMMOCT Ha AaTBUMCKATa
TbproBusa oT pyckua nazap (15% oT m3Hoca e
HacodyeH KbM Pycua npes MurHaAaTa roaAWHa)
Kodac nporHosupa, 4e AaTBua Lle AOCTUMHE
AOOPU HMBaA Ha pacTexk oT 2.3% Tasw roaviHa u
3.0% npe3 caepBallaTa roauMHa. BaowaBaHeTo
Ha pyckaTa MKOHOMUKa 1 BbBEAEHOTO eMbapro
3acerHa Bede KVKOHOMKMYecKaTa akTKBHOCT rpes
2014 r.,, koraTo pacTexkbT Ha BBl aocTurHa 2.4% un
€ MO-HUCHK OT CpeaHa CTOMHOCT OT 6AM30 5% 3a
npeaxopaHuTe 3 roavHn. OT Apyra cTpaHa U3HOCHT
Ha 3amnasa Cb3aaBa Mo-A00pPU MepcrnekTMBM 3a
MKOHOMMKATa Ha AaTBUA W HETHUAT KM3HOC Le
AOMpUHece MOAOXKUTEAHO 3a pacTerka Ha BBIT Ha
CcTpaHaTa.

Bbnpekun TOBa BbTPRELUHVAT nasap ce
0DOAAroAETEACTBA  OT  HAKOAO  MOAOXKUTEAHM
NPOMeHU. AaTBUNCKUTE AOMAKMHCTBA Ce paABaT
Ha pacTeXx Ha 3anAaTUTE OT Haa 7% Npe3 MMHaAaTa
rOAVHA, MOCTEMEHHO HaMaAsBaHe Ha pPaBHULLETO
Ha 6e3paboTuLa, KaKTO M MOHVYKaBaHe Ha MAOCKMSA
AAHDBK BbpPXYy A0XOAMTE C 1 MPOUEHTEH MYHKT AO
23% 1N yBeAMYeHVe Ha MUHMMaAHaTa paboTHa
3anAaTa ¢ 12.5% a0 360 EUR, 1 ABeTe BbBeaeHU
B HA4YaAOTO Ha Ta3u roavHa. AOMbAHUTEAHM
MepKW ca MAaHupaHu npes 2016 . HezaBncrMo
OT TOBa, MNMOKasaTeAUTe KakTo 3a busHeca, Taka
1 3@ AOBEPUETO Ha MoTpebuTeAnTe nokaseaT, ye
rnpe3 CAeABaLLMTE MeceLy He MOYKe Aa Ce OYaKkBa
3HAYUTEAHO MoAODpeHMe.

AunTtBa

B rpynaTta na GaATUMCKUTE AbpXkaBu AUTBa €
HaW-CUAHO 3aBKCKMMa OT TbprosBudaTa ¢ Pycusa -
TA HacouBa HaTaM 21% oT obLura cU M3HOC Mpes
MVHaAaTa roaMHa. Bbnpeku ye BbHLIHOTO ThpceHe
OT 3anaAa LLe oKayke BAAronpUaTHO Bb3AENCTBME
BbPXY BBHLIHOTbPrOBCKaTa AEMHOCT Mpe3 Tasu
rOAMHA, HaM-BMCOK MPWHOC 3a pacTexka Ha BB
e VMa BbTPELIHOTO TbhbpCeHe, KOeTo pacTe Hau-
BeYye 3apaal NoTpebAeHMETO Ha AOMaKKHCTBaTa.
PaBHMLLETO Ha be3paboTuLa HaMmaasaBa (To belue
8.9% npe3 anpua 2015 1), KaTo Ta3u TeHAEHLMSA ce
o4YaKkBa Aa MPOABAXKK U 3aHanpea. Bbpxy nasapa
Ha TPYAA BAVAAT MOAOKUTEAHO U ARYTN GaKTOPW.
Te BKAKOYBAT PBCT Ha HETHUTe 3anAaTh Cc 4%
B PEaAHO M3pakeHre rnpes3 MuHaAaTa FOAVHa,
rnoByiLLIaBaHe Ha MUHMMaAHaTa pPaboTHa 3amnAaTa,
yBeAMYaBaHe Ha 3amAaTuUTe Ha rpymna CAY>KUTeAMn
B NyOAMYHATa aAMUHUCTPALS.

[TbAHOTO BbB3CTaHOBABaHE Ha MOTPebASHMETO
Ha AOMakuWHCTBaTa Lle Obae OrpaHMyeHo OT
reornoAUTUYECKUSA PUCK, KOEeTO BCbLUHOCT ce
OTHACsH AO BCUUKM BAATUNCKUTE MKOHOMIUKMK. TOBa
ce NoTBbPXKAABA M OT MOTOBHOCTTa Ha AMTBa Aad
HaMaAM 3aBMCKMMOCTTa CW OT PYCKMA ras 4pes
M3rparkaaHe Ha TEPMUYHAA 3@ BTEYHEH MPUPOAEH
ra3 M CUCTEMHU BPB3KM C [loAwa u LBeums.
Kodac ouakBa, 4Ye pacTexkbT Ha BBl B AuTBa Lie
AOCTUMHEe 2.9% npe3 Tasu ropMHa un 3.3% npes
2016r.
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MoALwa

Cnopea HawaTa nporHosa [loAwa we 6bae
Ham-6bpP30 HapacTBallaTa MKOHOMMKa B
pervoHa Ha UME, aocTturavkm 3,5% npes Tasu
roarHa. Caep TOBa MOAOXKUTEAHATa TeHAeHLUA
e TMPOABAXM U  KVKOHOMKMKATa Lle HapacHe
c 3,4% npe3 2016r. lNoAckaTa WKOHOMKWKa ce
paABa Ha pacTexk Mo MHOXEeCTBO MokasaTeAu
M MO-MAAKO MakKpPOWMKOHOMUYECKN AMCOaAaHCU.
BbHLUIHATa ThProBua OTcAabBa Mopaar CBMBaHe
B W3HOCa 3a Pycua, HO ToBa ce KOMMeHcupa
OT MOAOMXKUTEAHU TEHAEHLUMM B TbproBudaTa 3a
BaXKHU AECTUHALWM, BKAKUYUTEAHO EBpO30HaTa.
B cblloTO BpemMe MHOro OT TMOACKUTE durpMu
ca B CbCTOoAHWE Ad HaMepaT aATepHaTWBHMU
rmasapu 3a 3aMecTBaHe Ha BAOLLUEHWS U3HOC KbM
M3ToKa. I ABaTa KOMMOHEHTa Ha BbTPeLlHUS
nazap 6GeaexxaT pacTex. WHBecTuumnte B
ABATOTPAVHU aKTUBM Ce PAaABAT Ha FOTOBHOCTTA
Ha dUPMUTE Aa Pas3LMPSBaAT bM3Heca CU U Ad
yBeAMYaBaT MPOM3BOACTBEHUSA KanauuTeT, KaTo
ce MMa NpeABKA, Ye MpaBUTEACTBOTO € aKTUBEH
MNHBECTUTOP B roaMHaTa Ha M3bopu 1 mocAeaHaTa
roaMHa 3a yABOsIBaHe Ha cpeaCcTBaTa OT GroaykeTa
Ha EC 3a 2007-2013r.

PasxoaMTe Ha AOMakMHCTBaTa pacTaT KaTto
PEe3YyATaT OT TMOAOXKUTEAHUTE TeHAeHUMM Ha
rnasapa Ha TPpyAa C PbCT Ha 3anAaTuTe B peaAHo
n3parkeHre oT aAedAaLMvaTa, KOATO e pe3yATaT
Hav-Beuye OT MO-HUCKUTE LeHW Ha CYPOBUHUTE.
[locAepHUTE  MPE3UAEHTCKU nsbopu npes
Mal Tas3u roOAMHa, C M3HEeHaABallla nobeaa Ha
NPeACTaBUTEAS Ha OMo3uLUMaTa OT 3aKoH U
cnpaBepaarBocT (PiS) AHapen Ayaa Nokasaxa, Je
[MapAaMeHTapHaTa npeaM3bopHa KaMnaHusa e
Obae TPyAHa, 6e3 AaceH pe3yATaT KbM MOMEHTa.
M3MbAHABAHETO Ha Mnpean3bopHUTe obellaHua,
HEe3aBMCKMO OT TOBa KOS CTPaHa Lie CredeAu,
MOXKe Ad YBEANYY BIOAXKETHUTE PA3XOAM.

PyMbHUA

IKOHOMUYECKUAT pacTexx B PyMbHMA OCTaBa
cTabuaeH. Ton pocTura 2,8% npes 2014 r. 1 Kodac
nporHosunpa 3,3% Tta3un roamHa v 3,5% npes 2016 .
YacTHOTO NMoTpebAeHMe OCTaBa ABMXKeLLa CHUAA Ha
VIKOHOMMKaTa. To ce Bb3MOA3Ba OT HapacTBalmMTe
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3aMnAaTh, KakTo B NMYyOAMYHUA, Taka U B YacTHUA
CEeKTOP, a CblWO W B pPeaAHO Uu3parkeHue,
OAaropapeHvie Ha HuckaTta UHbAaLMA. Apyru
rnokasaTeAMHanasapaHa TpyAa CbLLO AOMPUHAcCAT
3a MNOAOXKUTEAHaTa KapTuHa. KoeduumeHTbT Ha
be3paboTurla e 71% npes mam 2015 (B cpaBHeHMe
c 9,6% cpeaHo 3a EC), a nokasaTeAnTe 3a
AOBEPUMETO Ha MnoTpebuTeAnTe ce noBuLIaBaT
npes Tasy ropMHa A0 HWBa, PerucTpuvpaHn 3a
nocaeaHo npes 2008 r. 3a MnoBULLEHWETO Ha
pasxoaMTe Ha AOMakMHCTBaTa CblUecTByBaT W
APYMV MOAOXKUTEAHU CTUMYAM KaTo OT toHKM 2015
cTaBKkaTa Ha AAC 3a XpaHUTEAHUTE MPOAYKTW ce
HaMaAsBa OT 24% Ha 9%.

ApyryTe MpPOMEeHM BKAKOYBAT MOHMMKaBaHe Ha
cTaBkaTa Ha AAC 3a HexpaHUTeAHUTE MPOAYKTU
M MpeMaxBaHe Ha AaHbKa BbPXY AVBUAESHTUTE,
cYMTaHO OT aHyapw 2016r., KakTo 1 NoBULLIaBaHe
Ha KOHKYPEHTOCMNOCOOHOCTTa Ha NpeAnpuaTrAaTa
Yypes Mo-HUCKM Pas3xoAM 3a 3aMAaTh U AaHbBLM 3a
AKTUBHUTE MUKPO-MPEANPUATUA U HaMaAsiBaHe
Ha aKUM3uTe BbpXy roprBaTa M aAKOXOAa. PbCTbT
Ha M3HOca npoabAXkaBa. OCHOBHUTE MPOAYKTW
3a M3HOC BKAIOYBAT TPaHCMOPTHO obopyAaBaHe,
npeBo3HW cpeacTBa (MapkoBeTe Ha dopa U
Aauma ca pPasnoAoXKeHu B PyMbHUA), XxpaHa
M HanuTKKW, @ OCHOBHUTE BbBHLUHWK Malapu ca
lepmanua, MTaansa, @paHuma, Typuma n YHrapua.

Cbp6busa

Mpe3 2015 . Cbpbua e ocTaHe B pelecus, KOATo
obaue Lie 6bae CpaBHUTEAHO AeKa C PbCT 0T -0.2%.
MuHaAaTa roarHa cpbbckaTa MKOHOMMKA Ce CBU
c 1,8%, c BAOLWIaBaHe OT ABeTe CTpaHW - TbpceHe
M npeanaraHe. [MPOMULLAEHOTO MPOV3BOACTBO
HaMangBa C  6,8%, AOKAaTO pasxoauTe Ha
AOMaKVHCTBaTa ce MoBAUABAT OTPULIATEAHO OT
BUCOKMA MPOoLEeHT Ha 6e3pabotmua oT OAM30
18% 1 Mmo-HWUCKUTe peaAHuTe 3anAaTh ¢ 0.3%.
YacTHOTO noTpebAaeHne ce BAMAE OTPULIATEAHO
OT CbKPaLIeHMNATa 1 HAMAAABAHETO Ha 3anAaTuTe
B NYyOAUYHMA CEeKTOP, KakKTO M HAaMaAAEHMEeTO Ha
neHcuuTe. AOPW M3HOCHT HaAMOCAeAbK e cAab
BbMpekn 4e Cbpbua, KaTo cTpaHa m3BbH EC,
ce W3KAUBa OT pyckoTo embapro (Pycua e
YeTBBbPTUAT HAM-TOAAM MaPTHLOP MO M3HOCA).

Tasy roaviHa TpsabBa aa ce OTOeAexy OTCKOK
BbB GOPMUMPAHETO Ha OCHOBHWA KanuTan B
Cbpbursa, HO rTOAAMa YacT OT PbCTa Ce AbAXKMU Ha
HUcKaTa 6asa OT U3MUHAAWTE FTOAMHKW. YacTHOTO
noTpebAeHMe Lile ocTaHe CAabo U HaW-roAsMO
BAVAHME 3a pbcCTa Ha BBl we okaxke HeTHMA T
M3HOC. Bbnpeku ToBa TOW Liie ObAe Pe3YATaT Hal-
Beue Ha cAabua BHOC C AeK PbCT Ha M3HOCA 3a
Bb3TaHoBABalMA ce EC. Hakou noaobpeHua ce
ovakBaT npe3 2016 ., Korato pacTexxbT Ha BBII
odakBame apa pocTurHe 1,2%.

CAoBakud

BbTpellHOTO ThpceHe ce NpeBpblla B ABUKeLLa
CUMAA Ha CAOBaLLIKaTa MKOHOMKKA Mpe3 MUHaAaTa
roamMHa. VMHBecTuUmMmMTe B ABATOTRAMHY aKTUBM
MMAT  MOAOXKUTEAeH pPbCT oT 5.6%, AOKaTo
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noTpebAeHMeTo Ha AOMakMHCTBaTa HapacTBa
c 22%, caep CTarHaumaTa OT MPEAXOAHWTe
neT roaVHW. Bbnpeky pbcTa Ha 3anAatuTe,
yBeAM4YaBaHeTO Ha 3aeToCcTTa W MoBMLLABaHETO
Ha MWHUMaAHaTa paboTHa 3anAaTta, MbAHOTO
Bb3CTaHOBABAHE Ha Pa3XoAMTE Ha AOMaKMHCTBaTa
e 3aBUCMMO OT paBHULLIETO Ha 6Oe3paboTuua
oT 11.8% npe3 mam 2015, npeBuLIaBaLlM HMBATS,
perncTpupaH OT  CXOAHMUTE MKOHOMUKM.
MI3HOCHT HapacTBa, OCOBEHO KbM OCHOBHUTE
TbProBCKkKM MapTHbopu Ha CAoBakus, Hamp.
fepMaHna. ABTOMOOUAHUAT CEKTOP, HaW-roAeMns
B CAOBakus, reHepupa AeKo CBMBaHe nMpe3
MKWHaAaTa roaMHa - Ton cnaaHa ¢ 1% npes3 2014 .
ABTOMOOUAHVAT CEKTOP Lje Ce Bb3MOA3Ba OT
CPaBHUTEAHO  AODPUTE  MEepCrnekTVBKW  MpeA
rAOBaAHUTE Masapu, Thi KaTo npeobAasaBalliata
yacT oT npowusBeaeHnTe B CAOBakUa KOAM ce
M3HacAT. KaTo LUAAO M3HOCHT TpsabBa Aa AOCTUIHE
CTabUAHU HUMBaA U MNO-A0OPUTE MAPTHLOPWU OT
EBpo3oHaTa cAepBa Aa MOBKLLAT TO3M pacTex
He caMO B CAy4Yas Ha M3HOC Ha aBTOMOOUAM.
N36poeHnTe daKTopK, ChbUeTaHn C yKpernBaHeTo
Ha BbTPELIHOTO TbpceHe, dopMuMpaT HallaTa
nporHo3a 3a pPbcT Ha BBIM oTr 3.0% npe3 Ta3u
roaMHa un 3.4% npes caepBallaTa.

CAoBeHuUs

TBbPAMAT TemMn Ha pacTexxk Ha BBl oT 2.6% e
peructpupaH B CaAoBeHusa npes 2014 1. caea
ABE TOAVIHW Ha cBuWBaHe. lloTpebAeHreTo Ha
AOMaKMHCTBATa HapacHa 3a MNbPBM MNbT  OT
2010 r. HacaM, HO eaBa ¢ 0.3%. [NMokazaTeAuTe
3a AOBEPMETO Ha MoTpebuTeAnTe MokaseaT, 4e
AOMaKMHCTBaTa MNo-p0bpe oueHaABaT CcBouUTe
nepcnekTmeu. HuBoTo Ha 0Oe3paboTuua ce
MOHWXKM A0 9,2% npes Maw 2015, HO ocTaHa 6AU30
A0 10% npoueHTa oT cpeaaTa Ha 2012 HacaMm,
AOKATO MO-FOAsIMaTa 4acT OT MKOHOMUKKTe B LIME
M3NUTBAT MNOo-0ce3aemMo nopocbpeHve.

OcHoBeH npuHoc  3a noaobpsaBaHe  Ha
MKOHOMMYECcKaTa aKTUMBHOCT KMMaT BbHLUIHOTO
ThPpCeHEe U  AbAFOTPAVHUTE WHBECTULMK, HO

OHAAWVH
Mperaea Ha Kodac: nybAnkaums,
No3HaTa CbC CBOETO KavyecTBO

Mpe3 roaomHata Kodac ny6AMKyBa cepusi CTaTUM U aHaAU3U
Nno pasAMYHU UKOHOMMYECKU BBMPOCU U NpobAaeMU. Mo-p0Ay
MoO>XeTe Aa HaMepuTe CMUCHK C Te3u nybAmKaumm c pokKyc
BbpXxy LIME, kouto ca uspapeHM OT HaYaAOTO Ha ropomMHarTa:

ABTOMOBUAHUAT cekTop B LleHTpaaHa EBpona (toan 2015)
LlentpanHa w©  V3TouyHa  EBporna: bapoMeTbp  Ha
HecbcToATeAHOCTTa (toHW 2015)

[Mperaea Ha Yexua (MapT 2015)

[Mperaea Ha cTpouTeAHUa cekTop B MNMoALla (aHyapw 2015)
PyMbHMa: LLle ce Bb3CTaHOBM AU UKOHOMUYECKUAT pacTex?
(aBrycT 2014)

My6AnKauuMuTe ca 6e3nAaTHU U ca AOCTBMHMU Npe3 yebcanTa
Ha Kodac (www.cofacecentraleurope.com).
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MOCAEAHUTE OTHOBO CraAaT Mpe3 Ta3u ropnHa
caep pbeTa npes 20141, noakpeneH oT doHAOBETE
Ha EC. OT aApyra cTpaHa no-roAeMmnaT U3HOC Lwe
MMa OrpaHmyeHO BDB3AENCTBUE BBbPXY pPacTexa
Ha BBl nopaav MNOCTENEHHOTO YBeAMYeHue
Ha BHOCa. bum3HecbT Bce olle Llle CcTpapa oOT
NPOAbAXKABALLMS  MPOLEeC Ha  ASAUBBPUANK,
KOMTO Mpe4yn Ha YyCTOMYMBO Bb3CTaHOBSABAHE Ha
OPYTHOTO GOPMUMPAHe Ha OCHOBHWA KaruvTaA.
Kodac nporHosupa, 4e CAOBEHCKUAT pacTexx Ha
BBIM we aocTurHe 2.2% npes3 Ta3u roanHa v 2,0%
npes 2076r.

YKpauHa

M3npaBavky  ce  npep  nocAeamUmTe  OT
BOVHAaTa, YKPaMHCKaTa WKOHOMUKa OTbOeAd3Ba
3HAYMTEAHO BAOLLaBaHe. PeuecuaTta B pas3mep
Ha 6.8% OT M3MMHAAATa FOAMHA LLEe MPOABAXKM
M npe3 Ta3nM - pacTexkbT LWe HaMaaee C 6%
npe3 2015  [MpOMULLAEHOTO MPOU3BOACTBO
e HamManano ¢ 11% npes MuHaAaTa [OAMHA,
Hav-Be4ye TMOpaAM CBMBAHETO, OT4YeTeHo B
AoHelK 1 AyraHck (cboTBeTHO ¢ 30% 1 40%).
PanoHbT AoOHOAC MMa CblLUeCTBEeHO 3HayeHue
3a yKpawHcKata WKOHOMKWKa C Ao0bvBa Ha
BbrAMLLIa U MPOM3BOACTBOTO Ha MeTaAW, KOUTO
Cca KOHUeHTpWpaHu TaM. Mo-caabaTa npoAyKLUs
AOMpUHEece 3a CBMBAHETO M Ha KM3HOCa, KOMTO
cnaaHa ¢ 21% kbM CALL npe3 2014r. c Han-roneMus
crnas KbM OCHOBHMSA TbProBCKWM MapTHbOP -
Pycug, koato dopmupa V4 oT 0bLmsa nsHoc. MNpes
MbPBUTE YETUPK Mecella Ha Tasu roAMHa M3HOCHT
€ HaMaAsaA AOMbAHUTEAHO - € 35%, AOKATO AEABT
Ha Pycua HamaadaBa A0 12% B 0OOLWMSA U3HOC.
OBMEHHUAT KYypPC Ce CTabuAM3MpPa CAeA PA3Ka
obe3leHka Mpe3 3uMMaTa, KOATO A0BeAe AO
BMCOKa MHObAALMA C HeratuBeH edeKkT Bbpxy
pasrnoAaraemMmsa AOXOA. B pesyATaT BbTPRELIHOTO
noTpebaeHMe B YKpalHa ce BAOLLaBa MOPaAWU
YBEAUYEHUNATA B LIeHUTE Ha eHeprnaTa n cAaboTo
noTpebuTeacko poBepue. DUpMUTE CTPaAAT OT
NnpeAr3BUKATEAHNTE YCAOBUSA 3a OM3HEC U crnasa
B TboCeHeTO.

Upsand downs of | I the construction | Sectorial Risk Conclusion
the construction | sector recovering? | Assessment
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57 HALUATA ODEPTA B LIEHTPAAHA EBPOTA

Kodac Npyn - 3a no-curypHa
Tbproeus

Kodac e ekcnepT Mo TbProBCKMSA PUCK U CBETOBEH
AVAEP B KPEAWMTHOTO  3acTpaxoBaHe. Hue
noarnoMaraMme KOMMaHuy - He3aBUCUMO OT TeXHUS
BVI3HEC CEKTOP, Pa3Mep UAM AbpyKaBa - Tb KaTo
Te pacTaT B cObCTBEHaTa C/ AbPyKaBa W CTpaHUTe,
3a KoWTOo mM3HacaT. CuaaTa Ha rpynaTa ce basupa
Ha 6AM30 70 rOAVMHU OMUT, BUCOKO KBAAVDULIVPAHMN
CAYXKUTEAM 1 CTabUAHA MeXKAYHapoAHa Mpexka,
KOATO MPeAOCTaBs Ha Masapa HaluTe YCAYTW,
HE3aBUCKMO KbAE Ce HaMUpaT KAWEHTUTE HU.
Kodac lMoyn obasu npes toHW 2014 . ycrnexa Ha
ceoaTa IPO Ha peryanpanua nasap Euronext B
Mapwuyk. Ha Bcako TpuMeceume Kodac nybArKyBa
CBOWTE OLIEHKM Ha pucKa 3a 160 abprkaBu.

Kodac - nmoHep B LUUE

Kodac nokprBa ceapaemM pervioHa B UAA CBAT.
Cepanvleto Ha kKomnaHwata 3a UWME  ce
HaMypa BbB BueHa. CbC cBouUTe ABaHapeceT
KAOHaA U Haa 700 cay»kuTeAn B pervoHa, Kodac
MOKPMBa HapPacTBaLLOTO ThbpceHe Ha Te3n 6bP30
pa3BMBaLLV Ce Nnasapu.

KomMbuHaumsaTa oT AOKAAHO yrpaBAEeHMe,
no3HaBaHe Ha Mnas3apa U cucTeMaTa OT eKCrnepTHMU
MHEHWA MO YMPaBAEHME Ha PUCKA, € YHMKAAHa 3a
LleHTpaAHa EBpona. ToBa NO3BOAABa NpeAAaraHe
Ha Pas3HOOOPA3HO MPOAYKTOBO  MOPTHOAMO,
KOeTo BKAIOUYBA KPEAUTHO 3acTpaxoBaHe,
br3HeC MHboOPMaUMa U YCAYTM Mo CbbupaHe Ha
MpocpoYeHy B3eMaHuda, koeTo npaeu Kodac
MapTHBOPBT B YMPABAEHMETO Ha PUCKa C Haw-
OBOLLUMPHO HOY-Xay B pervoHa.

HalwleTo npeaAAoO>XXeHUue

KPEAUTHA 3ACTPAXOBKA: KOHTPOAUPAMUTE
BALLUUA PUCK

HeszaBucrMo aanm cTaBa Bbnpoc 3a MCI mAnm
roAsMa koprnopaTueHa rpyna - Kodac e Hacpeua
KaTo HaAEXAEH MapTHbOP HaBCAKbAE MO CBeTa.
KakBa e HawaTta poAs? Tasn Ha KOHCYATaHT
M BOAAY, KOWTO M Moakpens u obesnedyasa
TEXHUTE CAEAKM, KAaTO MY 3aliMTaBa cpelly prcKa
OT HerAallaHe OT CTpaHa Ha TbProBCKUTE UM
napTHbOPW. 3a HalwuTe KAMEHTW Aa m3bepaT
Kodac o3HauaBa pa B3eMaT NPaBUAHMTE peLLleHUs
M A OMTUMU3MPAT LLIAHCOBETE CK 3a YCrex, KaTo
ce 3anTAT OT GUHAHCOBK PUCKOBE, CBbP3aHU C
AEVIHOCTTa MM, KOAKOTO Ce MOXKe Mo-paHo.

BU3HEC MHOOPMALIUA: MOEMETE
NMPUEMANBU PUCKOBE

MNpeBeHUMATa Ha HernAallaHeTo 3ano4ea
CbC CbOMPaAHETO Ha MOAXOAALLA W aKTyaAHa
MHPOPMaLNSA 3a KyryBadnTe 1 CPeAaTa, B KOATO
Te ce pasBuBaT. AHAAU3BT Ha Tasu UHbOPMaLMA
nomMara rnpu B3emMaHeTo Ha pelueHua. Hawute
VCAYTM Mo  6usHec uvHboOpMaUusa npeaAaraT
LIMPOKA ramMa OT MPOAYKTW.

CbBUPAHE HA B3EMAHUA : HAMAAETE
3AFYBUTE CU

CbbupaHeTo Ha 3aAbAXEHWATa €  OCHOBeH
MOMEHT B YMNPaBAEHMETO Ha purcka, KoeTo Kodac
npeaAara Ha KAMEHTUTE cu. Tasm  AeMHOCT
M3MCKBA BWCOKO HWBO Ha MPaBHW MO3HAHUA W©
rAnoBaAHa MHGOPMaLMOHHa cucTeMa, kato Kodac
npuTexkaBa U ABETe, KaKTo bOAaropapeHvie Ha
COBCTBEHMTE CU Pecypcu, Taka U 4ypes cBouTe
napTHbOPW.

HawmTe KAMeHTV nMaT AOCTbBIM AO YCAYTUTE HU MO
C'b6l/lpaHe Ha B3eMaHWATa, He3aBMCUMMO AaAM Ca
3acCTpaxoBaH AN He.

OHAAWMH NOKYNKA HA BUSHEC MHO®OPMALUA
Coface ICON

MopbuanTe MHPOPMaLUs 3a HAA 43 MAH. KOMNaHMKM B 3anaAHa, LleHTpaAHa u UsTouyHa EBpona, KbAeTo U
KoraTto no)xeAaeTe npes ICON - HaweTo OHAAWH NMPUAOXKEHUe 3a 6u3sHec MHPopMauusa U cbbupaHe
Ha B3eMaHus.

MeyeAuTe oT:
Han-ronamaTta 6a3a pAaHHK B LIME
OHAAMH MHPOPMALIMA 338 KOMMaHUK
B moBeye oT 40 Abp>kaBu
/AeCHa nopb4yKa
CUrypHo oHAavH nAaLlaHe
AMPEKTHO U3TErAHE Ha FOTOBU AOKAIAM

3a noBeuye MHPopMaLuUua nocerTeTe:
https://icon.cofacecentraleurope.com




KAACALNA

nKOHTAKTVI HA KO®DAC

Coface Austria & Coface Central Europe
Stubenring 24 - 1010 Vienna

T.+43 (1) 515 54-0 - F. +43 (1) 512 44 15
www.coface.at

Coface Albania

serviced by Coface Croatia

Avenija Dubrovnik 46/11 - 10 000 Zagreb

T. +385 (1) 469 75 00 - F. +385 (1) 469 75 75
www.coface.hr

Coface Belarus

serviced by Coface Russia

1st Tverskaya-Yamskaya str.,, 23, bld. 1- 125047 Moscow
T.+7 (495) 7855710 - F. +7 (495) 785 76 24
www.coface.ru

Coface Bosnia & Herzegovina

serviced by Coface Croatia

Avenija Dubrovnik 46/I1 - 10 000 Zagreb
T.+385 (1) 469 75 00 - F. +385 (1) 469 75 75
www.coface.hr

Coface Bulgaria

42 Petar Parchevich str. - 1000 Sofia

T. +359 (2) 821 37 35 - F. +359 (2) 820 7150
www.coface.bg

Coface Croatia

Avenija Dubrovnik 46/11 - 10 000 Zagreb
T.+385 (1) 469 75 00 - F. +385 (1) 469 75 75
www.coface.hr

Coface Czech

I.P. Pavlova 5 - 120 OO Prague

T. +420 246 085 411 - F. +420 246 085 429
www.coface.cz

Coface Estonia

serviced by Coface Latvia

Berzaunes iela 11a - 1039 Riga

T. +371(6) 732 34 60 - F. +371(6) 782 03 80
www.coface.lv

Coface Hungary

Tuzoltd utca 57 - 1094 Budapest

T.+36 (1) 299 20 70 - F. +36 (1) 887 03 25
www.coface.hu

Coface Latvia

Berzaunes iela 11a - 1039 Riga

T. +371(6) 732 34 60 - F. +371(6) 782 03 80
www.coface.lv

KO®AC LIME TOM 500 KOMMAHMMA 31

Coface Lithuania

Vilniaus str. 23-3 - 01402 Vilnius

T. +370 (5) 27917 27 - F. +370 (5) 27917 54
www.coface.lt

Coface Macedonia

serviced by Coface Croatia

Avenija Dubrovnik 46/l - 10 000 Zagreb

T. +385 (1) 469 75 00 - F. +385 (1) 469 75 75
www.coface.hr

Coface Moldova

serviced by Coface Romania

39 Calea Floreasca - Et. 2-4 - District 1 - 014453 Bucharest
T. +40 (21) 23160 20 - F. +40 (21) 23160 22
www.coface.ro

Coface Montenegro

serviced by Coface Serbia

Bulevar Oslobodjenja 111 - 11000 Belgrade

T. +381 (11) 397 60 51 - F. +381 (11) 397 09 75
www.coface.rs

Coface Poland

Al. Jerozolimskie 136 - 02 305 Warsaw

T. +48 (22) 465 00 00 - F. +48 (22) 465 00 55
www.coface.pl

Coface Romania

39 Calea Floreasca - Et. 2-4 - District 1 - 014453 Bucharest
T. +40 (21) 23160 20 - F. +40 (21) 23160 22
www.coface.ro

Coface Serbia

Bulevar Oslobodenja 111 - 1000 Belgrade

T. +381 (11) 397 60 51 - F. +381 (11) 391 09 75
www.coface.rs

Coface Slovakia

Soltésovej 14 - 81108 Bratislava

T. +421(2) 672016 44 - F. +421 (2) 6241 03 59
www.coface.sk

Coface Slovenia

Slovenceva ulica 22 - 1000 Ljubljana

T. +386 (1) 425 90 65 - F. +386 (1) 425 91 30
www.coface.si

Coface Ukraine

4 B. Gmyri Str,, of. 10 - 02140 Kyiv

T. +380 (44) 585 3160 - F. +380 (44) 585 3160
www.coface.ua



NMOACHEHMUE:

To3u AOKYMEHT OTpa3saBa MHeHneTo Ha Kodac LleHTpanHa v 3TouyHa EBpona KbM aAaTaTa Ha MyOAKKYBaAHETO U U3TOUYHMKA Ha MHDOPMaLMS 1 MOKe
Aa 6bae MPOMEHAH MO BCSAKO BpeMme. MNpeacTaBeHaTa MHbOPMaUMS, aHaAM3M M MHEHUWA, Ca B3€TW OT HAKOAKO M3TOUHMKA, OLIEHEHW KaTo HAAEXKAHMN
1 AOCTOBEPHW. Bbnpekn ToBa, Kodac He rapaHTMpa HambAHO TOYHOCTTa, MbAHOTATa M MPEACTaBUTEAHOCTTa Ha AAHHWTE, CbAbPYKALLUW ce B TO3U
AOKYMEHT. MIHbopMaumsaTa, aHaAM3mUTe U MHEHUSATa ca NPeAOCTaBeHM caMo 3a MHPopMaUMa 1 TpAbBa Aa Ce M3MOA3BAT 3aeAHO C Apyra MHGopMauns,
KOATO UNTaTeAAT MOKe B1 Beue NpuTexkasa. Kodac He e 06Bbp3aH CbC 3aAbAXKEHWE 38 MOCTUraHETO Ha ONPEAEAEHN PDE3YATATU U HE HOCK OTFOBOPHOCT
3a NpeTbpreHn 3arybu OT YnTaTeAd, NMPOM3TUYALLM OT M3MOA3BAHETO Ha MHPOPMAUMA, aHaAM3M U CTAHOBMLA, CbABPXKALLM Ce B TO3M AOKYMEHT.
AHaAM3UTE U MO3ULIMUTE, M3Pa3eHN B HErO, Ca EAMHCTBEHO COBCTBEHOCT Ha Kodac. YUTaTeAsT MOXKe Aa Ce KOHCYATMPA UAWN Aa T Bb3MPOV3BEXAA 3a
BbTPELIHODUPMEHN LA, MPpK YCAOBKE, Ye croMeHe Kodac KaTo M3TOYHMK; AGHHUTE He MoraT Aa 6bAAT NPOMEHEHU UAU MOAMDULMPAHM NO HUKaKbB
HauMH. MIHpopMaLmaTa He Moxke Aa BbAe M3MOA3BaHa, M3BAEYEHA VAW Bb3MPOM3BEAEHa C MyOAMYHA MAM TbProBcka LieA 6e3 MpeABapuTEAHOTO
cbraacue oT Kodac. MoAMM UnmTaTeAnTe Aa ce 3ano3HaAT C IOPUAMYECKNTE yKa3aHns Mo TO3M BbNpoc, NyOAMKYBaHN Ha yeb canTa Ha Kodac.

MN3paTen: Kodac 3a LleHTpanaHa v M3TouHa EBpona, bya. CTybeppuHr 24, 1010 BueHa
3a KoHTakT: www.coface.at, susanne.kroenes@coface.com

coface



