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MponerHa MKOHOMMYECKA NporHosa — 2017 r.: oyakBa ce ctabuneH pacrex

Bptokcen, 11 manm 2017 r.

NMponeTrHa NKOHOMMYECKa NporHo3a — 2017 r.: ouakBa ce crabuneH pacrex

E Spring Economic Forecast 2017
EBponeiickaTa MKOHOMWKA HaBfie3e B NeTaTa CU rogMHa Ha Bb3CTaHOBSIBaHE, KOeTo Bede o6xBalla
BCUUKM AbpXKaBn — uneHkn Ha EC. OyakBa ce ToBa Aa NPoAb/IKMU KaTo LSS0 C NOCTOSSHHM TEMMNOBE npes
HacToslWwaTa u cneasalata rogmHa.

CbrnacHo nybnukyBaHaTa AHEeC nposieTHa NporHo3a Ha EBponeiickata koMmncmsa pactexsT Ha BBl Ha

eBpo30oHaTa we e 1,7 % npe3 2017 r. n 1,8% npe3 2018 r. (B 3MMHaTa NpoOrHo3a CbOTBeTHO 1,6 % U

1,8 %). PacTexbT Ha BBIM B EC B 06WKM NMHMKM ce o4akBa Aa OCTaHe Ha NOCTOSHHO paBHuLie oT 1,9 %
npe3 asete roamuun (1,8 % wn 3a gBeTe rogMHM B 3MMHaTa NpPoOrHosa).

Bananc loM6poBCKUC, 3aMeCTHUK-NpeaceaaTen Ha KomncmnaTa, oTroeapsily 3a €éBpoTo U couunanHms
Auanor, a cbuWwo Taka U 3a pnHaHcoBaTa CTabuHOCT, (PMHAHCOBUTE YCYITN U CbiO3a Ha KanuTanoBuTe
nasapw, 3assu: ,JHelHarta MKOHOMUYECKa NpOorHo3a rnokassa, 4Ye pacrexsT B EC Habupa cKopocT, a
6e3paboTuyata npoavskasa A4a Hamasassa. [pu Bce ToBa KapTuHaTa € MHOIro pas/indyHa B pas/inyHuTe
AbPXKaBW YJIEHKMU, KATO B T€3M OT TSX, BbBEJIN M0-aMbuLNO3HU CTPYKTYPHU pe(hopmMmu, ca OTHETEHMN 10~
A06pyu MKOHOMMYECKU MOKa3aTesin. 3a Bb3CTaHOBsIBaHe Ha basiaHca ce HYy>XAaeM OT PELUNTESTHN
pegpopmu B ysna EBporia — OT OTBapsIHETO Ha HalUMTE ral3apuv Ha CTOKU U yCayru 40 MOAEPHN3NPAHETO
Ha naszapa Ha TpyAa v Ha coumasiHuTe cucTteMu. B enoxata Ha A4eMOrpagpcku M TEXHOIOMMYHN IPOMEHM
HawmnTe MKOHOMUKM CblLlo TpsibBa Aa ce pa3BmBaT, Taka 4ye ga npeasarar rnoBeqye Bb3MOXHOCTH U [10-
A06bp cTaHAapT Ha XuBOT 3a xopara."

Mnep MockoBUCH, KOMUCAP NO MKOHOMUYECKUTE U CbMHaHCOBMTe BbMNpOCKU, AaHBYHOTO obnaraHe u
MUTHUYECKNSA CblO3, 3a9BU: ,EBporna Has/in3a B CBOSTa reTa roc/1e40BaTte/iHa rognHa Ha pacrex,
riogriomaraH OT rbBKaBarta riapun4dHa rioJinTrka, yCTOﬁUMBOTO AOBEPHNE Ha TMNPEATNPUATHATA U
I'IOTpe6MTeJ7MTe u I'IO,qOﬁpFIBaHeTO Ha CBETOBHAarTa TbproBusi. ,ﬂo6pa HOBUWHa e n (paKTbT, 4ye Bucokarta
CTEereH Ha HeECUTrypHOCT, KOSITO ce Habnwgasalle rnpe3 naMmnHainTe ABaHafdeCceT mecela, narsexaa
3anoysa fla HamMasisiBa. Ho Bb3CTaHOBSABAHETO Ha 3aeToCTTa U MHBECTULUMNTE B €BPO30HAaTa rnpoanbkasa
4a 6bge HepaBHOMEPHO. OTCTpaHﬂBaHeTO Ha rNnpn4nHUTE 3a T0Ba pa3MnHaBaHe € K/1l040BOTO
rNnpean3BuUKaTesZICTBo, C KOETO Hne Tp}76Ba Aa ce cripaBuM rpe3 nagHute meceuun 1 roguHu. "

OuyakBa ce 3acuJiBaHe Ha pacTe)ka B CBeTOBeH mawab

nobanHata MKOHOMKMKA Habpa CKOpPOCT B Kpasi HA MMHas aTa M Ha4yasoTo Ha HacTosWaTa rognHa, KaTo
pacTeXbT B MHOMO AbpXaBu C pa3BuTta nnm 6bp30 passmBalla Ce MKOHOMMKA Ce YCKOPU eaHOBPEMEHHO.
OuakBa ce pacTexbT B cBeTOBeH Malab (c nsknodyeHue Ha EC) ga ce nosuwmn ao 3,7 % Tasum rognHa u
3,9 % npe3 2018 r. cnpamo 3,2 % npe3 2016 r. (6e3 npoMsiHa CNpsAMO 3UMHaTa NPOrHo3a), Tb KaTo
KMWTaMckKaTta MKOHOMMKaA e oCcTaHe cTabunHa B 6n113Kko 6baelle, a Bb3CTaHOBSIBAHETO Ha LIEHUTE Ha
CTOKMWTE MoMara Ha ApyruTe AbpxaBu C 6bp30 pa3BMBalla Ce UKOHOMMKA. [epcrnekTnBaTa 3a
nKkoHommkaTa Ha CALL o ronsiMa cteneH octaBa 6e3 nNnpoMsHa B CpaBHeHMEe CbC 3MMHaTa NMporHosa.
KaTo Ua10 He ce oyakBa HETHUAT M3HOC Aa MMa Bb3AENCTBME BbpXYy pactexa Ha BBl Ha eBpo3oHaTa
npe3 2017 r. n 2018 r.

BpeMeHHO 3acunBaHe Ha obwaTta nHpnaums

NHdnaumaTa ce noBULWIM 3HAYNTENHO Npe3 NocneaHuTe Meceum, OCHOBHO MOpaan yBeNMYeHMeTo Ha
LeHuTe Ha neTpona. Bbnpekn ToBa, CblUMHCKATa MHMAAUNA, KOATO U3KKOYBA HECTabuaHuUTE LeHn Ha
eHeprugata n HenpepaboTeHUTe XpaHUTENHN NPOAYKTU, OCTaHa OTHOCUTENHO cTabunHa 1 3Ha4YnTEsNTHO
noA CBOsATa AbArOCPOYHA CpeaHa CTOMHOCT. NHdnaumsaTa B eBpo30HaTa ce o4akBa Aa ce NoBMLWN OT
0,2 % npe3 2016 r. po 1,6 % npe3 2017 r., npean fa ce BbpHe OTHOBO Ha paBHuuie oT 1,3 % npe3
2018 r., Korato OTMMHE Bb3AENCTBMETO Ha pacTALWMTE LEHM Ha neTpona.

MHdnaumaTa 3abaBa 4YaCTHOTO NoTpe6sieHMe; UHBECTULIMMTE OCTaBaT Ha NOCTOSAHHU paBHULUA

Mpe3 2016 r. yacTHOTO NoTpebneHne, OCHOBHUSAT ABUraTesl Ha pacTexa npe3 nocneaHuTe roanHm,
HapacHa C Hali-rosemMmmn Temnose 3a nocnegHute 10 roaMHM, HO Ce OYaKBa Aa HaManee npes Tasu
roguHa, Tbi KaTo MHbNaunsaTa oT4acTM orpaHMyaBa 3aCcuMIBaAHETO Ha NOKynaTesiHaTa cnocobHOCT Ha
AOoMaKkuHcTBaTa. lNpe3 cnegsawaTa rogmHa, € odakBaHus cnag Ha nHdnaymara, 4yacTHoTo notpebneHuve
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6un cnepBano OTHOBO NeKO Aa HapacHe. OuakBa Cce MHBEeCTMUMUTE Aa Cce yBeNnm4yaBaT CbC CPaBHUTENHO
ctabunum TEMNOBE, HO Aa NpoAb/IKAT Aa 6boat Bb3MNpPeENATCTBAHN OT CKPOMHUTE NEPCMNEKTUBU 3a
pactex u Heo6XxoaMMOCTTa OT MNO-HATaTbLWHO HaMaNsiBaHe Ha 3a4NbXHSI0CTTa B HSAKOU CEKTOpW.
Peauua ¢)aKTOpM noaKpenaT NoCTeENEHHOTO YBEJIMYAaBaHE, KaToO HanpuMmep noBulaBalloTo CE paBHULLE
Ha ONon30TBOpABAHE Ha KanauuTeETa, KOpnopaTtnuBHATa peHTa6VIJ'IHOCT N nNpuBneKaTesIHNUTE yCNoBUA Ha
chHchmpaHe, BKJ1IOUNTENHO Ypes lNnaHa 3a nHeectuunm 3a Espona.

CnaabTt Ha 6e3paboTuuaTa npoab/HKaBa

BespaboTmuaTta npoab/kaBa TEHAEHUMATA CUM KbM HaMasisiBaHe, HO OCTaBa BMCOKA B MHOIMo AbpXasu. B
€Bpo30HaTa Ce o4YakBa Ta Aa cnaaHe a0 9,4 % npe3 2017 r. n 8,9 % npe3 2018 r., Hali-HUCKOTO M
paBHULLE OT Ha4yanoto Ha 2009 r. ToBa ce Ab/KN Ha HapaCTBAHETO Ha BbLTPELLUHOTO TbpPCEHE,
CTPYKTYpPHUTE pedopMu 1 APYrK AbPXKaBHU MOSIMTUKMU, KOUTO B HAKOM CTPAHW HacbpyaBaT aKTUBHOTO
paskpuBaHe Ha paboTHM MecTa. TeHaeHuuaTa B EC kaTo uano ce oyaksa aa 6bae noaobHa, KaTo
6e3paboTuLiaTa ce oyaksa Aa cnaaHe a0 8,0 % npe3 2017 r. n 7,7 % npe3 2018 r., Hali-HUCKOTO M
paBHuLE OT Kpasa Ha 2008 r. Hacam.

CbCcTOsiIHMETO Ha Ny6nnuHnTe pMHaHCK ce nogob6psaBa

Mpe3 2017 r. n 2018 r, KakTO B eBpoO30HaTa, Taka n B EC ce o4yakBa CbOoTHOLWeEHMETO Ha gedumumTta no
KOHcOoNmampaHmsa gbpxaseH 6togxeT kbM BBl 1 cboTHOWweHMeTo Ha 6pyTHMA AbAr kbM BBl aa
HamanesT. Mo-HUCKNTE NNXBEHN NAalaHnsa U 3a4bpXXaHeTo Ha 3ansatute B NybandHusg cekTop cnensa
Ja rapaHTupar, Yye gedpmuntnute Npoab/kasaT Aa HaMansaBaT, Makap U € Nno-6aBHM TeMMNOBE, OTKOJSIKOTO
npes nocneaHuTe roanHn. B eBpo3oHaTa ce o4akBa CbOTHOLLIEHMETO Ha gedumunTta No KOHCONMANpPAHUS
Abp>xaseH 6togxeT kbM BBl ga Hamanee ot 1,5 % ot BBl npe3 2016 . go 1,4 % npe3 2017 r.n 1,3 %
npe3 2018 r., gokato B EC TOBa CbOTHOLLEHME Ce O4YaKBa Aa ce NoHmXxu oT 1,7 % npe3 2016 r. go

1,6 % npe3 2017 r. n 1,5 % npe3 2018 r. B eBpo30oHaTa ce o4akBa CbOTHOLLUEHMETO Ha 6pyTHUS AbAr
kbM BBIM ga Hamanee o1 91,3 % npe3 2016 r. go 90,3 % npe3 2017 r. n 89,0 % npe3 2018 r., gokato
B EC ToBa CbOTHOLLEHME Ce o4akBa Aa ce noHwxu ot 85,1 % npe3 2016 r. go 84,8 % npe3 2017 r. u
83,6 % npe3 2018 .

PuckoBeTe, CbMbTCTBALLYM NPOrHo3arTa, ca no-6asaHcMpaHm, HO OCTaBaT CBbpP3aHU C HEMHOTO
B/IOWIABaHe

HecnrypHocTTa No OTHOLIEHME Ha MKOHOMUYECKNTE NepPCNEeKTUBM OCTaBa BMCOKa. KaTo usisio puckoBeTe
ca no-6anaHcupaHu OT Te3M B 3MMHaTa NporHo3a, HO OCTaBa Bb3MOXHOCTTa 3a BJiOLIABaHE Ha
nokasatenuTte. BbHLWHNTE PUCKOBE Ca CBbp3aHM Hanpumep ¢ 6baellata MKOHOMUYECKa M TbproBcKa
nonntuka Ha CALL, KakTo 1 C reonosIMTUYECKOTO HanMpeXeHne B No-WMPOK KOHTEKCT. MKOHOMUYeCcKnTe
pedopmm B Kutai, cbctosaHueTo Ha 6aHKoBMSA cekTop B EBpomna n npeacrosiwmTe nperoBopm c
0O6eanHeHOTO KpasiCTBO OTHOCHO U3/IM3aHETO Ha cTpaHaTta oT EC cblo ce cumTaT 3a Bb3MOXXHU PUCKOBE
3a B/iOWIaBaHe Ha nporHo3ara.

KoHTekcT

HacToswaTta nporHo3a ce ocHoBaBa Ha Habop OT TEXHMYECKM NpeanosioXeHUs OTHOCHO O6MeHHuTe
KYpCOBe, JIMXBEHUTE MPOLEHTN U LLEHUTE Ha CTOKUTE, akTyasHu KbM 25 anpun 2017 .
MpeanonoxeHnsaTa OTHOCHO JIMXBEHUTE MPOLUEHTU U LLeHUTE Ha CTOKUTE OoTpassaBaT rnasapHuTe
O4YaKBaHMA Bb3 OCHOBA Ha MNasapwuTe Ha AepuBaTM KbM MOMEHTa Ha M3roTBSHETO Ha rnporHosaTa. o
OTHOLLUEHWE Ha BCUYKWN APYTU BXOASALWMN AAHHU, BKIKOUYUTENHO NPeArofoXeHUs OTHOCHO AbpXXaBHUTE
NOANTMKWM, B NPOrHo3aTa e B3eTa Nnoj BHMMaHune nHdopmaumaTa, HanndHa go 25 anpun 2017 r.
BKOUMTENHO. AKO NOMNTMKKUTE ca 0659BeHn No npaBaonofobeH HauynH M ca N3N0XEHN B AOCTaTbYHO
noapobHOCTK, B NporHo3aTa ce npegnonara, 4e B TAX HAMa Aa MMa NPOMEHMN.

AonbnHutenHa nHgpopmaumna
[MposieTHa MKOHOMMYECKa nporHo3a — 2017 r.
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