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3MMHa MKOHOMMYECKA nNporHosa — 2019 r.: ymepeH pactexx Ha (poHa Ha
rno6asiHa HECUrypHocCT

Bbptokcen, 7 ¢despyapu 2019 r.

Mpe3 2019 r. ce ouakBa eBponeincKkaTa MKOHOMMKA ia HapacHe 3a cegMa NopeAHa roauHa,
KaTo e Hanmue NporHosa 3a pacTeXX 3a BCUYKM AbpiKaBu 4ieHku. KaTto usio ce oyakBa
TEeMNoTo Ha pacTtexx Aa 6bae ymMepeHO B CpaBHeHME C BUCOKMTE HMBa npes nocneaHUTe
roavHu, a NnepcrneKTMBMTE Ce XxapakTepmusmpaTt C BUCOKa cTeneH Ha HECUTYpPHOCT.

Bananc AoM6poBCKUC, 3aMeCcTHUK-NpeaceaaTen Ha KomncmnaTa, oTroapsy 3a €éBpoTo U coumanHms
auanor, a cbWwo 1 3a punHaHcoBaTa CTabuHOCT, PUHAHCOBUTE YC/IYIN U CbiO3a Ha KanuTanoBuTe
nasapwu, 3assu: ,lpe3 2019 r. ce oyakBa BCuYkM abpxasu oT EC ga npoagbnxaTt Aa otbenassaT pacTex,
KOETO 03HauyaBa noeeye paboTHM MecTa U npocnepuTeT. porHo3mTe HM obade 6s1xa KopUrnpaHu B
nocoka HaMmassiBaHe, NMo-crneuuasHo 3a Hal-rofeMmTe MKOHOMMUKK OT eBpO30HaTa. ToBa € OTpaXXeHue Ha
BbHLWHMTE PaKTOPKU, KaTo HAaNpeXXeHNeTo B Tbproeusita 1 3abaBssHETO HAa MKOHOMMKATa B 6bp30
pa3BuMBaLLMTE Ce Nnasapu, No-KOHKpPeTHO B KnTali. B HAKOM AbpXXaBu OT €BpO30HaTa OTHOBO Ce NosiBMXa
onaceHus No OTHOLWIEHME Ha Bpb3kaTa Mexay 6aHKkuTe 1 gbprKaBaTa, KaKTo M YCTOMUYMBOCTTA Ha Abhra.
MepcnekTnBaTa, CBbp3aHa C XaOTUYHO n3nmnsaHe Ha ObeanHeHoTo KpancTteo oT EC, Boan ao
AONMbJ/IHUTENHA HEeCUTYPHOCT. OTUMTAHETO Ha Te3M HapacTBalUM PUCKOBE € caMo yacT oT paboTaTa.
OcTaHanaTa 4acT e CBbp3aHa C noabmMpaHeTo Ha NpaBuAHaTa KOMOGUHaUMSA OT NOSINTUKKU, KaTo
yfiecHsiBaHe Ha MHBECTULUMNTE, YABOSIBAHE Ha YCMIMATA 3a NPOBEXAAHETO Ha CTPYKTYPHU pedopMn n
3anasBaHe Ha pa3yMHUTe GUCKaNHU NOANTUKK."

Muep MockoBUCHU, KOMUCAP MO UKOHOMUYECKUTE U (PUHAHCOBUTE BBIMPOCU, AAHBYHOTO obnaraHe m
MUTHUYECKNA Cbto3, 3aaBu: ,Crieq BbpxoBUTE CTOUMHOCTH rpe3 2017 r., 3abaBsiHETO B TEMIOTO Ha
nkoHommkata Ha EC ce oyakBa ga npoavwsixu npe3 2019 r. ¢ pbcT o1 1,5 %. ToBa 3abaBsiHe cregBa A4a
6b4€e no-cusaHoO OT eCeHHaTa fporHo3a, ocobeHo B €Bpo30oHaTa, rnopaan HecurypHoCcTTa B CBETOBHATa
TbProBusi U HIKOW BbTPELUHU (HaKTopu B Hal-roneMmte MKoHoMmku ot EC. OCHOBHUTE MKOHOMUYECKHN
rnokasatesau Ha EBpona npoav/ikaBart Aa ca ComAHN v rMNOCTOSIHHO roslydaBame 406pu HOBUHM, 10~
crieuymnasiHo B obnactra Ha paboTHuTe mecta. O4akBa ce pacTexnbT MOCTENEHHO 4a Ce 3acun rpe3
BTOpAaTta roJsioBuHa Ha 1asu roamHa v npes 2020 r."

MKOHOMMYECKM pacTex

Mpe3 BTOpaTa NoNOBMHA HA MUHanNaTa rogMHa MKOHOMUYecKaTa akTUBHOCT HaMass, Tbil KaTo pacTexbT
Ha CBeTOBHaTa Tbprosus ce 3abaBn, HECUrypHOCTTa 3acerHa AOBEPUETO, a pe3yiTaTuTe B HAKOU
ObpXaBu uneHkn 6sxa 3acerHatv HebnaronpmaTHO OT BpEMEHHU BbTPELHN haKTopu, KaTo CMYLLEHUS B
Npon3BOACTBOTO Ha aBTOMO6MAN, COLMANHO HanNpeXeHne N HECUIYPHOCT, CBbp3aHa ¢ puckanHaTta
nonumTtuka. B pesyntaTt Ha ToBa pacTtexbT Ha 6pyTHMSA BbTpelwweH npoaykT (BBI1) KakTo B eBpo30HaTa,
Taka n B EC, Hamans Ha 1,9 % npe3 2018 r. cnpamo 2,4 % npe3 2017 r. (eceHHaTa nporHo3a — 2,1 %
3a EC-28 n eBpo3oHara).

MKoHOMMYecKkaTa AMHaMMKa OT HavyasoTo Ha Ta3u roanHa 6e HMUcKa, HO OCHOBHUTE haKTOpK OCTaHaxa
cTabunHn. NKOHOMUYECKMAT pacTex e Npoab/XKnM, Makap n no-ymepeHo. EBponelickata MKOHOMKUKA
e NpoAb/IXK Aa ce Bb3Mos3Ba OT nNogobpeHn yCcnoBmsa Ha nasapa Ha Tpyaa, 6n1aronpusaTtHM ycnosums 3a
(dUHaAHCKMpaHe 1 NTIeKO eKCNaH3NOHUCTUYHA duckanHa nosuums. MNMoHacrosiwem BBl Ha eBpo3oHaTa ce
o4yakBa Aa HapacHe ¢ 1,3 % npe3 2019 r. 1 c 1,6 % npe3 2020 r. (eceHHaTa nporHo3a — 1,9 % npe3
2019 r.; 1,7 % npe3 2020 r.). NporHo3aTa 3a pacrtexa Ha bBIN Ha EC cbwo 6e 3aHmxeHa Ha 1,5 %
npe3 2019 r. nHa 1,7 % npe3 2020 r. (eceHHaTa nporHo3a — 1,9 % npe3 2019 r.; 1,8 % npe3

2020 r.).

Cpea ronemmTe AbpXXaBW YJIEHKN KOPEKUUUTE 3a HaMasnsBaHe Ha pactexa npes3 2019 r. 6sxa ocezaemMu
B l'epmanusa, Utanna v Huaepnanans. B MHOro gbpXXaBu YeHKM NpoAb/iXaBa € Hanuue 61aronpmsTHO
cTabunnHo BBbTPELHO ThbpCeHe, NoANOMaraHo cbLlo Taka n ot doHaoseTe Ha EC.

Uudnayusa

NHdnaumnaTa Ha noTpebuTencknuTe LEHN B eBpO30HaTa HamMans KbM kpas Ha 2018 r. nopaaun peskus
craj B LEHWUTE Ha eHepruaTa u No-HUckata MHbNaunsa Ha LUeHuTe Ha XpaHuTe. CbliMHcKaTa uHdnaums,
KOSITO M3KJII0UBA LIEHUTE Ha EHEprusTa U Ha HenpepaboTeHuTe xpaHu, 6e cnaba npes roanHaTa



Bbrpekn no-6bp3msa pactex Ha 3annatute. Obwata nHdnauma (XMUML) gocturHa cpeaHo 1,7 % npes
2018 r., koeTo e noseye oT 1,5 % npe3 2017 r. Nopaan ToBa, Ye NOHACTOSLWEM AOMNYCKAHUATA 3a
LeHWTe Ha neTposa 3a Ta3u M cnejBallaTa rogmMHa ca rno-HUCKKW OT Te3n npes eceHTa, UHdnaumsaTa B
eBpo30HaTa Ce o4yakBa [a oCTaHe yMepeHa Ha pasHulle oT 1,4 % npe3 2019 r., npean na ce ysennyu
cnabo oo 1,5 % npes 2020 r. 3a EC nporHo3aTta 3a MHdaumaTa e cpeaHo 1,6 % 3a Ta3um rogunHa, cnepg
KoeTo ce yBenu4yasa Ha 1,8 % npes3 2020 .

HecurypHocTt

Hanuue e BMCOKa CTeNEH Ha HECUTYPHOCT, CBbpP3aHa C MKOHOMUYECKUTE NnepcrnekTUBn, Nopaan KoeTo ca
Hanuue pUCKoBe MO OTHOWEHME Ha NporHo3uTe. HanpexeHneto B o6nacTra Ha TbproBuaTa, KOETO OT
NM3BECTHO BpeMe HacaM BMselle OTPULATENIHO Ha HarnacuTe, HaMmans AOHAKbAE, HO BCE ouwe
npeav3BUKBa 3arpueHocT. KutackaTta MKOHOMMKA MOXe Aa ce 3abaBu No-psi3Ko OT 04akBaHOTO, a
CBETOBHUTE (PMHAHCOBW Masapu M MHOro ot 6bp30 pasBMBaALLUUTE NMasapu Ca NOAATIMBU HA PE3KMU
NnpoMeHn B rnobanHoOTo ycelaHe 3a PUCK U o4akKBaHUATa 3a pactexa. 3a EC npouecbT ,bpek3ut”
npoab/ikaea Aa 6bae U3TOYHUK HA HECUTYPHOCT.

3a 06eaAMHEHOTO KpPaJICTBO Ce NpaBMu YUCTO TEXHUYECKO AonyckaHe 3a 2019 r.

B cBeTnmHaTta Ha npoueca Ha oTternsHe Ha Ob6egnHeHoTo KpancTeo oT EC nporHo3uTe 3a 2019 r. n 3a
2020 r. ce ocHoBaBaT Ha YNCTO TEXHUYECKO A0MYyCKaHe, Ye CTaTyKBOTO B MOAENUTE Ha TbprosmsaTa
mexay EC-27 n ObeanHeHOTO KpancTBo e ce 3ana3n. Toea ce npaBu caMo 3a LenuTe Ha
NMPOrHO3MpaHeTo M He OKa3Ba BAUSHME BbPXY NPOTUYALLMSA B MOMEHTa Npouec B paMKUTE Ha
npoueayparta no 4naeH 50.

KoHTekcT

Ta3nm NnporHo3a ce 0CHOBaBa Ha Habop OT TEXHMYECKN AOMYCKAaHUS OTHOCHO BanyTHUTE KYypCOBE,
JINXBEHUTE MPOLLEeHTU N LLEHUTE HA CTOKUTE, aKkTyanHu KbM 25 aHyapu 2019 r. 1o oOTHOLWEeHNe Ha BCUYKU
ApYyrv BXOAsWM AaHHKW, B NPOrHo3aTa e B3eTa NoA BHMMaHue nHdopMaumsaTa, HanmyHa 4o 31 aHyapu.

Bcsika rognHa EBponelickata kKommncus nybavkyea ase nogpobHu nporHosun (nposieTHa n eCeHHa) U ABe
MEeXAMHHW MPOrHo3un (3MMHa 1 NATHa). MeXAMHHUTE NPOrHO3n obxBallaT roANWHNA U TPUMECeYHMUS
BBM n nHdnaunaTa 3a Tekywarta n cneasaliaTta rogMHa 3a BCUMUKM AbPXKaBU YEeHKU 1M 3@ eBpOo30HaTa,
KaKTO M CbBKYNHW gaHHK 3a EC.

CneaBawata nogpobHa nporHo3a Ha EBponenckaTta komMucus we 6bae nposeTHaTa MKOHOMUYEcKa
nporHo3a 3a 2019 r., cbcTaBeHa npe3 mMan 2019 r.

3a noBeuye nHpopmaums
MbneH AOKYMEHT: 3MMHa MeXANHHaA MKOHOMMYEecKa NporHo3a 3a 2019 r.

Cnepete cbobuieHUsITa Ha 3aMeCTHMK-Npeacenatens Ha Kommncmsta Jomb6poBCckucC B
Twitter: @VDombrovskis

Cnepete cbobueHusTa Ha komncap Mockosucu B Twitter: @pierremoscovici

Cnepete cbobueHuaTa Ha ' ,MiIkoHoMnyeckn n drHaHcoBu Bbrpocn®™ B Twitter: @ecfin

MpeanwHm cboblieHns 3a meguute: ECeHHa MKoOHOMMYecKa NporHosa 2018 r.: npoab/axasall, HO No-
cnabo anHamMmmyeH pacTex Ha oHa Ha roasamMa HeECUrypHoOCT

MpeanwHaTa nporHo3a (MbJjieH 4OKYMeHT): EceHHa nkoHoMmyecka nporHosa 2018 r.
IP/19/850

Jlnya 3a KOHTaKTU C MegmuTe:

Annika BREIDTHARDT (+ 32 2 295 61 53)
Enda MCNAMARA (+32 2 296 49 76)

Bvnpocu Ha rpaxxaaHu: Europe Direct Ha TenedoH 00 800 67 89 10 11 wnn Ha eNeKTPOHHUSA aapec
Ha nHdopMaunoHHaTta cnyxba
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Forecast Tables EN.pdf
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