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Cbl03 Ha kanuTanoBuTe nasapu: Kommcuatra HacbpuyaBa KanuTasioBUTeE
nasapuv B EBpona

Bptokcen, 24 centemspun 2020 r.

[JHec EBponeickata Komucmsa nybamkyea HOB aMbMLMO3eH NiaH 3a A4ENCTBME 3a Hacbp4yaBaHe Ha
Cbto3a Ha kanuTtanosuTe nasapu (CKI) B EBponeiickusl cbio3 npe3 ngHuTe roamHu. FnasHusT
npuoputeT Ha EC gHecC e na ocmrypu Bb3CTaHOBsIBAHETO Ha EBpona oT eAMHCTBEHaTa No poja cu
MKOHOMMYECKa Kpu3a, MpuYnNHEHa OT KOpOHaBupyca. PasBntmeTo Ha KanuTanosuTe nasapu Ha EC u
OCUTYypsIBAHETO Ha AOCTbN A0 Na3apHO PUHaHCcMpaHe wWe 6baaT pewasaln 3a NOCTMraHeTo Ha Tasu
uen.

HanuumMeTo Ha roleMu U MHTErpupaHn KanuTaa0BM Nasapwu We yaecHU Bb3CTaHOBsAABaHETO Ha EC, kaTo
NpeaoCTaBM Ha ApPY)XeCTBaTa, M B YaCTHOCT Ha ManKWUTE U CpeaHUTe NpeanpusaTus, A4OCTbM A0
M3TOYHMUMW Ha DUHAHCMPaAHe, a Ha eBPOMENCKUTE BNIOXUTENN — YBEPEHOCT Aa MHBECTUPAT B CBOETO
6baelle. XnsHecnocobHUTE KanuTanoBM Nasapu e 61aronpuAaTCTBaT Cblo Taka eKOMOrMUYHUS U
undpoBmsa npexon B EBpona, KakTo U M3rpaxaaHeTo Ha no-npuobliaBalla U ycToiiumMBa MKOHOMUKKA.
Cblo3bT Ha KanuTaNoBMUTE Masapyu CblLLO Taka € OT Bb3/10BO 3HAYEHME 3a 3aCU/IBAHE Ha
MeXJAyHapoaHaTa posisi Ha eBpoTo.

Banawnc ﬂOMGpOBCKMC, U3NbNHUTENEH 3aMeCTHUK-Npeacenarten Ha Komucuarta no BbnpocuTe Ha
MKOHOMMKATa B MHTEpeC Ha xopaTa, 3agBu: Kpusara, nopogeHa oT KOpoHasupyca, Haripasu pa60TaTa
HU 1o un3rpaxagaHeto Ha Cbro3a Ha KarnutasoBuUTe nalapun HeoT/10)kHa. CTterneHTa Ha MKOHOMMUYECKOTO
HN Bb3CTaHOBsBaHe LUje 3aBNCcn NU3KJITIDYNTEJTHO MHOIo OT ToBa 4OKOJIKO ,ao6pe d)yHKLlMOHMpaT
KanunrtasioBuTe HU ralsapuv u AaJin xopara v gApy>xecreara nmMart 4OCTbll 40 UHBECTULIMOHHUTE
BBb3MO)XXHOCTU U azapHoTo CI)I/IHaHCI/IpaHe, OT KOUTO Ce Hy>XXAasT. Tp}76Ba Aa reHepupaMe orpoMHu
MHBECTULNMN, 3@ Aa HarnpaBum nKoHoMukata Ha EC ﬂO-yCTOﬁ'-IMBa, OCHOB&Ha B r10-roJisMa CTterieH Ha
LquprBMTe TEXHOJIOrnn, no-an06LuaBaLua v no-agantmnBHa. lNpeagcraBeHU[T AHEC rJ1aH 3a AeicTteue e
HaCoO4Y€H TMNpsaKO KbM OTCTPaHABAHETO Ha HAKOU OT OCTaBalnTe rNpedykn ripeg eAnNHHnNsA rnalap Ha
Kanutasiun.

MnaHbT 3a AencTeme nma TPWU rnaBHU Lenum.

e rapaHTupaHe, Ye Bb3CTaHOBsIBaHeTo Ha EC e ekonorocbobpasHo, OCHOBaHO Ha UndpoBuTe
TEXHOJIOMMU, NPMOo6LLABALLO0 U YCTOMYMBO NOCPEACTBOM OCUIypsiBaHE Ha Mo-A0CTbIMHO
¢unHaHcMpaHe 3a eBponenckmTe ApyXecTBa, U no-crneyunanHo 3a MCI;

e MpeBpblaHe Ha EC B owe no-6e3onacHo MACTO 3a CnecTsaBaHMATa U AbJATOCPOYHUTE MHBECTULLUN
Ha BJ1OXUTENNTE,

® NHTErpMpaHe Ha HauWOHaNHUTE KanuTasoBu nasapu B UCTUHCKM eAUHEH eBpONencKu nasap Ha
KanuTtanu.

3a ga nocturHe ToBa, AHec KoMucmaTa npeactaBs wWwecTHajeceT LesieBM MEepPKM 33 OCbllecTBsABaHe
Ha peasneH HanpeabKk KbM marpaxgaHeto Ha CKIl. Hakoun ot mepkute, konto EC we npeanpueme,
BKAKO4YBAT:

e Cb3JaBaHe Ha eAMHHAa TO4YKa 3a AOCTbMN HA MHBECTUTOPUTE A0 APYXECTBEHU AaHHU;
e HacbpyaBaHe Ha 3acTpaxoBaTenute U baHKkUTE fa MHBecCcTUpaT NoBeye B ApyxXKecTsa oT EC;

e 3acCu/IBaHe Ha 3awuTaTa Ha MHBECTULUNUTE C Luen CTUMYMpaHe Ha noBe4ye TPaHCrpaHU4yHn
mHeectnunn B EC;

e Mo-/iecHo HabnoaeHMe Ha aAeKBaTHOCTTa Ha neHcuuTe B uana Eespona;
e XapMOHM3UpaHe UNn cbnmnxaBaHe Ha NpaBuiaTa OTHOCHO HECbCTOATETHOCTTA;

e YMHO)XaBaHe Ha YyCUNUsATa 3a MNOCTUraHe Ha Hanpeabk B cONMXaBaHETO Ha HAA30PHUTE MPAKTUKMU
M nocneaoBaTesiHOCT NpuM NpuiaraHeTo Ha eaAnMHHaTa HOpMaTuUBHa ypeaba 3a pnHaHcoBuUTE
nasapu B EC.

Te3n MepKu ce oCHOBaBaT Ha MOCTUIHATMA HanNpeabK Npu M3NbJHEHMETO Ha NaaHa 3a gericteue 3a CKI
o1 2015 r. n MexanHHua npernen ot 2017 r., u ca B OTFOBOP Ha NMpuU3MBUTE, OTNpaBeHn OT


https://ec.europa.eu/info/publications/action-plan-building-capital-markets-union_en
https://ec.europa.eu/info/publications/mid-term-review-capital-markets-union-action-plan_en

EBponelickna napnameHT (NpoekT 3a Aoknag no cobcrseHa nHununatmea (INI) ot toHm 2020 r.) mn ot
CobBeTa (3akntoveHuns Ha CoBeTa, 5 gekemBpun 2019 r.) Te ce onmpaT CbLLO Taka Ha NPOCTpaHHUTE
06CbXAaHNS CbC 3aMHTEpPECOBaHUTE CTPaHU M NpenopbkuUTe Ha popyMa Ha BUCOKO paBHULLE MO
BbMNPOCUTE Ha CblO3a Ha KanuTaaoBUTE nasapu.

KOHTeKcCT

MN3rpaxaaHeto Ha CKI He e camMouen — TOW € OT CbLUECTBEHO 3HaUYeHMe 32 NOCTUIAHETO Ha KJTHYOoBUTE
Luenu, 3a10XXeHn B MKOHOMMYEeCKaTa NoOIMTUKA: Bb3CTaHOBSIBAaHE OT KOPOHaBMpyCHaTa NaHAeMus,
npuobliaBalla U yCTOMUMBA MKOHOMMKA, paboTella 3a BCMUYKM, ABOEH Npexod KbM LUMdpoBa U
YyCTOMUMBA MKOHOMMUKA, KAaKTO M OTBOpEHa cTpaTernyecka aBTOHOMHOCT cnea BpekcuT v npu Bce no-
YyCNoXHsBalla ce cpeia B CBETOBEH Mallab. PeannanpaHeTo Ha Te3n pesynTaTv U3MCKBA OrPOMHM
WHBECTULMW, KOUTO He MoraT Aa 6baaT OCMrypeHu caMo Ypes Ny6anyHu cpeactsa M TPaaULMOHHO
6aHKOBO MHaHcupaHe. Camo gobpe pasBuTUTe, GYHKLMNOHMPALLM, UHTErPUPaAHN KanuTanoBuM nasapu
MoraT Aa obesneyaT nogkpena B HeobxoaAnMMsS Mawab 3a Bb3CTaHOBSBAHETO OT Kpu3aTa, NopoAeHa oT
KopoHaBupyca. CaMo eaAnH HaaexaHo dyHKLnoHMpal, CKI Moxe aa Mobunmsmpa u Hacoum OrpoMHUTE
WHBECTULMN, HeOBXOAMMM 33 NMpeoAonsiBaHe Ha Npeau3BMKaTesicTBaTa B o61acTTa Ha KnnmaTa u
oKOJlHaTa cpeaa, npel KOUTO CMEe U3NpaBeHU, U Aa NOoANOMOrHe LuMdbpoBmu3aLmnaTa Ha HawuTe
APYXecTBa, 3a Aa 3anas3sT CBosATa KOHKYPEHTOCNOCO6HOCT B CBETOBEH Maluab.

CKTI tpsbBa ga AoHece Noa3M Ha BCUYKKM eBpONenymn, He3aBMCUMO KbAe XUBeaT u paborar.
MoTpebutennte Tpsabea fa uMmaTt No-roasam mM3bop Mo OTHOLLIEeHUe Ha CBOUTE CnecTaBaHUSa N MHBECTUL UK,
ha 6vaat aobpe nHdboOpMMpaHu U afeKBaTHO 3allMTEHM, KbAETO U Aa ce HamuparT. [pyxecTBaTa,
BKOUYUTENHO MankuTe U cpeaHuTe npeanpuatud, Tpsabea ga uMmart 4oCTbn 40 dUHaAHCMpaHe B Lenus
EC, a niBectutTopmnTe — BBb3MOXHOCTM [la MHBECTUpaT B NpoekTu B uenusa EC.
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