OOHA HA
EOHA MOCOKA
? ®OHAOBETE Kmnoro Bb3MO>KHOCTU

®OHJ HA ®OHOOBETE - MOAKPENA 3A MCII
B KPU3ATA C COVID-19

CO®KA, OKTOMBPW 2020 .



®OHA HA

®UHAHCOBU MHCTPYMEHTW 2014-2020 - YHA®ULIUPAH Nnoaxoa U EAUHHO U3NbIIHEHWUE ®OHAOBETE

» 1.2 mnpAa. nB. pecypc o1 HO no 4 onepaTtnBHK Nporpamu
EBponeiicko HauuonanHo

OvakBaHu 2,7 MnpA. NB. OT YaCTHUSI CEKTOP,

OnepaTueHM g MPUBMEYEHN OT (PUHAHCOBUTE UHCTPYMEHTH.
nporpammu
1.2 Mnpa. ne OCHOBHM LieNW U NpeaMMCTBa
*  YCTOMYMBOCT Ha YNpaBNeHNeTo Ha PUHAHCOBMUTE
MHCTPYMEHTH
*  M3rpaxaaHe Ha ekcrnepTi3a Ha HaLMOHAMHO HUBO
YacTHu ®uHaHcoBU ®duHaHcoBMU
MHBECTUTOPU MHCTPYMEHTH nocpegHuLM
Ponsita Ha PHOD
2.7 .
WipA. T8 *  MPodecHoHarHo yrpasneHe Ha cpeacTeata
HacTHu *  1300p Ha PVHAHCOBW NOCPEAHNULIN
MHBECTMTOPH p (p p 'El Ll'

¢ ynpasneHne u MOHUTOPUHT Ha (*)VIHaHCOBVITe
WHCTPYMEHTH



®OHA HA

NPEAUMCTBA HA ®UHAHCOBUTE MHCTPYMEHTH ®OHAOBETE

* [IpeogonsiBaHe Ha HECHBBPLUEHCTBA Ha nasapa

* Pa3BuBaHe Ha kanauuTeTa Ha YaCTHUS CEKTOP

* EdexkT Ha nocTa

* PasBuTne Ha nasapHaTa cpeaa

e PeuuknupaHe Ha cpeacTeaTa v ' '

* TpaHcdep Ha 3HaHMa 1 onuT Llen Ha My6nnyHo YacTHu EkcnepTusa Ha YcneweH ¢puHaHcoB
MHCTpYMeHTa ¢uHaHCupaHe cpeacTea yacTeH ceKTop MHCTPYMEHT

*  AHTUUMKIMYEH edoekT

O YCIIOBUE 3A YCNEXA E KOMBUHALIMATA MEXAY NYBIWYHO ®UHAHCUPAHE, YACTEH PECYPC U KOMINETEHLWA



®OHA HA

®UHAHCOBU UHCTPYMEHTW 3A MOAKPEMNA HA CTAPTUPALLM NPEANPUATUA ®OHAOBETE

NMPUOBLLABALLO PA3SBUTUE (ONMPYP 2014-2020) NMOAKPENA 3A MCI (ONMKUK 2014-2020)
« [bnros (oMHaHCOB MHCTPYMEHT 32 MUKPOKPeAUTUPaHe YeTUpM MHCTPYMeHTa 3a AANOBO M KBa3U-AAN0BO MHBECTMPaHE C
« [apaHUMOHeH hMHAHCOB MHCTPYMEHT 3a MUKPOKpPeAMTUPaHe BKNIOYEH AONBLIIHUTENEH Pecypc 3a NoAgKpena Ha NpeanpusaTus,

noctpaganu ot Covid-19

€3.5 MnH.
FAPAHLUUU
€50 000 5 mnH. ne (06w, pasmep Ha kpeanTHus  BCZTINTTQ = (45 0 1114
noprtdeiina fo 25 MNH. nB) €3 MnH. DPK \\Q|mhu L
75.3 MAH. nB. SATTTAL MANAGEMERT
OYHO |||
€25000 3 15 MAH. nB Mo oz ks H

OYHD ||
50.7 mnH. ne
MUKPO MMKDO(DOHA OYHO | /
™ nm;lcm
€2 500 5 MAH. nB €15 000 41 MnH. nB NowT

KOHUENUWA NMPOAYKT KOHUENUWA nPOAYKT MACOBO NPOM3BOACTBO PACTEX

MUKPO & SIS €1 MAH.
3.9 MnH. nB KPERMT



®UHAHCUPAHE OT ®OHJJA HA ®OHAOBETE 3A AANOBU U KBA3U-AANOBU UHBECTULIUA

OOMBbNHUTENHO NPEQOCTABEH PECYPC B MOAKPEMNA HA NMPEONPUATUATA, NOCTPALANK OT NAHOEMUATA OT COVID-19

®OHA 3A YCKOPABAHE U HAYAJTHO ®PUHAHCUPAHE (PYHD) ®OH[ 3A PUCKOB KAMUTAN (PPK)
27.4 MIH. NB. 35.6 MnH. nB. 37.4 MniH. nB. 47.1 MIH. NB.
+ + + +
10.4 MniH. NnB. 13.6 MnH. nB. 14.3 MnH. nB. 18 MAH. NB.

/

— —. % N\
INNOATION Vitosha NVS3 MORNINGSIDE HILL
CAPITAL VENTURE PARTNERS CAPITAL MANAGEMENT

* ®oHp ,Hio BuxxbH 3 e B npouec Ha huHanuanpaHe Ha cnopasyMeHne 3a AOMbIHUTENIEH PECYpC

®OHA HA
®OHAOBETE




®UHAHCOBU UHCTPYMEHTU NO OMWUK 2014-2020 - ®OHA 3A YCKOPABAHE N HAYAJITHO ®UHAHCUPAHE (®YH®)

We invest only in good people

’\/IPNO\ATION

CAPITAL

,MHOBEMLWbH KENUTBLN“ Al

www.innovationcapital.bg

Kanutan
41 MIH. nB.

Tun puHaHcupaHe
[1910BO 1 KBA3K-ASNOBO

ETan
* YckopsiBaHe
 HavaneH etan

Llen
228 komnaHuu

Pa3mep Ha MHBecTULMATA
e 30 xun. - 100 xun. nB. 3a pasa Ha yckopsiBaHe
* 100 xun. - 2 MnH. NB. B Ha4aneH eTan

®OHA HA
®OHAOBETE



http://www.innovationcapital.bg/

V—itosha

VENTURE PARTNERS

A

“! l!i_ ! 1::: n "11 a:‘ 1] D" “MIFERe I R FI

§
-

“EARLY-STAGE VC FUND INVESTING IN TNNOVATIVE'
BUSINESSES IN BULGARIA -

®OHA HA

®UHAHCOBU UHCTPYMEHTU NO OMNWK 2014-2020 - ®OHA 3A YCKOPABAHE W HAYAJTHO ®UHAHCUPAHE (®YH®) ®OHAOBETE

»BUTOLLUA BEHYBP NAPTHBPC“ 00

www.vitosha.vc

Kanutan
50.7 mnH. nB.

Tun puHaHcMpaHe
[14n0B0O 1 KBa3K-4AN0BO

Etan
» YckopsiBaHe
* HayaneH etan

Llen
125 koMnaHum

Pa3mep Ha HBeCTMLMATA
« 30 xun. - 100 xvn. nB. 3a hasa Ha yckopsiBaHe
« 30 xun. - 2 MnH. N1B. NPX Ha4aneH etan


http://www.vitosha.vc/

®UHAHCOBU UHCTPYMEHTHU NO OMNMWUK 2014-2020 - ®OHA 3A YCKOPABAHE N HAYAJITHO ®UHAHCUPAHE (®YH®)

NV3

Investment
focus

Other
interests

Target
Companies

FinTech & Artificial Shared Economy loT & Big
Blockchain Intelligence & Platforms Data

& &

30 printing Robitics Nanotech & Cyber Cleantech VR & AR
biotech security

Companies that add value to the Bulgarian economy

Product or service ready for the market

Early or start-up stage companies seeking an equity investment of €0.1M -
€1M

I@ ‘Value proposition validated by customers

New & innovative business models or technologies

i

Scalable solutions

@ Global vision from day 1

ﬁ Founders who are repeat and visionary entrepreneurs with a strong team

Contact

»HIO BUXBH 3“ 00

WWW.newvision3.com

Kanutan
57.6 MnH. n..

Tun dmHaHcupaHe
[1AnoBo ¥ KBa3K-49N0BO

Etan
HayaneH eTtan

Len

53 komnaHuu

Pa3mep Ha MHBecTULMATA
[0 2 MIH. MB.

** ®oHp ,Ht0 BuxbH 3“ € B npoLec Ha (hMHanu3npaHe Ha cnopasymeHue 3a

[OMbIHUTENEH Pecypc

®OHA HA
®OHAOBETE



http://www.newvision3.com/

®UHAHCOBM UHCTPYMEHTM MO OMNUK 2014-2020 - ®OHA 3A PUCKOB KATMUTAN (®PK) D OHAGBETE

,MOPHWHICAMT XUn“ 00

www.morningsidehill.com

MORNINGSIDE HILL

CAPI'TAL MANAGEMENT

Kanutan
75.3 MH. nB.

Tun dpmHaHcupaHe
[19n10BO 1 KBA3W-ASNOBO
THE COMPANY AT A GLANCE ETaI.I
T — HayaneH eTan, kKakto n Masiko no-HanpegHanu
Moringside Hill | KOMMaH1M C BUCOK PUCKOB Npodour

Mormningside Hill Capital Management is privately owned investment firm, curn

capital, private eqs ige funds and mutual fund

= to accrue ]lelg-iif‘ﬂ’. I

research and focusing on investment factors which can be measured, quantified and monitored.

1 rigorous best practices implementation drive our investment edge. Our due diligence Ll‘

25 komnaHun

A disciplined institutional approach and a

and ins

Pa3mep Ha uHBecTULUATA
1,5 -7 MnH. nB.


http://www.morningsidehill.com/

®OHA HA

®UHAHCOBU UHCTPYMEHTW MO OMPYP 2014-2020 ®OHAOBETE

MOPTOENNHA FAPAHLNA C TABAH HA 3ATYBUTE 3A MUKPOKPEOUTUPAHE
BIOMXKET: 5 MITH. NNEBA NMYBNUYEH PECYPC (OBLL PA3MEP HA KPEOUTHUSA MOPT®OEWN 25 MITH. NNEBA)

OPMOPUB npepocTaBsa rapaHuUusA, C KOATO NOKPUBA pUCKa OT
HeU3NbIIHEHUe Ha KpeauTH, OTNYCHATU Ha KpauHKU nosnyyaTenu
e CTapTupaLly 1 passuBaLly ce KoMMnaHuu

» couuanuu MCIT

MpeameT Ha MHCTPYMEHTA
* nofobpeH focTbn 40 (hMHAHCKMpaHe
*  M0-HWCKa NixBa U/Unn HUBO Ha 0Be3neyeHoCT No KpeanTa

Tun dmHaHcupaHe
« 0o 50 000 eBpo
« 0o 10 roguHu Cpok 3a noracsisaHe

¢4 UniCredit Bulbank




®OHA HA

®UHAHCOBU UHCTPYMEHTW MO OMPYP 2014-2020 ®OHAOBETE

MUKPOKPEOWUTUPAHE CBHC CMOAENEH PUCK
BIOXET: 23.9 MITH. NB. MYBIMYEH PECYPC (OBLL PA3MEP HA KPEQUTHWUA NOPT®EN 30 MITH. JB.)

®HD npenocrtaBa 6e3nuxeeHo hMHaHCHpaHe noa opmarta Ha
MPOLEHTHO y4yacThe B KpeAUTHUTE eKCMO3ULUN KbM KpanHm
nonyyarenu

e CTapTMpaLy 1 pa3BMBaLLM Ce KOMNaHWH

*  COUManHX Marnku 1 cpegHu npeanpusTus

*  3aHaATYAM U LA CbC CBODOOAHM Npodecuy

MpeameT Ha UHCTPYMEHTA
*  MO-HWCKa MxBa
*  NnogobpeH JocTbN A0 MUKPOGMHAHCHPaHE

Tun couHaHcupaHe
« 0715000 nB. oo 48 895 ns.
« 0o 10 roguHm cpok 3a noracsisaHe

MoakpeneHu
168 npeanpuaTs ¢ o6Lwo 2.7 MNH. NB..

$Fibank ®SIS Mykpop32HA

MupBa unBecmuuuoHHa Ganka



®UHAHCOBU UHCTPYMEHTW MO OMNUK 2014-2020

MOPTOENNHA FAPAHLNA C TABAH HA 3ATYBUTE COVID-19

®OHA HA
®OHAOBETE

BIOIXET: 157 MIH. NB. MYBJIMYEH PECYPC (OBLL PA3MEP HA KPEQUTHWUA NOPTOEWN 789 MITH. NB.)

KpanHu nonyyatenu
« MCI1 n ronemu npeanpusTns

MpeameT Ha MHCTPYMEHTA

* nogobpeH goctbn 40 MHaHCKMpaHe

*  MO-HMCKa NXBaA M/Unu HUBO Ha 0BEe3NeYeHOCT Mo KpeanTa

* nognomaraHe Ha 3aTpyAHEHW OPYXeCTBa Nopaay naHaemusaTa

*  Bb3MOXHOCT 3a NMXBeHa cybcuams B pasmep 0o 4% B nepuod ao 12
MeceLa OT BKMOYBAHETO 3a NPeanpusTUs, U3NUTBALLM 3aTPYAHEHNS
Bcreactaue Ha K-19, HO Bb3HamepsiBaLLM Aa 3aabpxat nepcoHasa c

Tun dmHaHcupaHe
» [apaHTupaHa cyma Ha uHgmsuayaneH kpeaut 1 500 000 espo
» 0o 10 roguHu cpok 3a noracsisaHe



®OHA HA

®UHAHCOBU UHCTPYMEHTW MO MPCP 2014-2020 ®OHAOBETE

®UHAHCWUPAHE B CENICKUTE PANOHW CbC CMOAENEH PUCK
BIOMXET: 40 MITH. NB. MYBNWYEH PECYPC

KpanHu nonyyatenu

»  3eMefesicki CTOMaHWH U MUKPO, Masiko U CpeaHo npeanpusiTue,
W3BBbPLUBALLO 3eMEeLENCKI AeNHOCTM

* MCI1, n3bpLUBaLLN HE3EMEAENCKI AENHOCTN B CENCKUTE PaOHN

MpeameT Ha MHCTPYMEHTA
* nogobpeH AocTbN A0 uHaHCHpaHe
*  M0-HWCKa NixBa U/Unn HUBO Ha 0Be3neyeHoCT No KpeanTa

Tun dmHaHcupaHe

* /lHBECTULMOHHO hrHaHCUpaHe, uHaHCKMpaHe 3a 000POTEH KanuTar
» Pasmep 1o 2 MnH. neBa

» Ot 1 go 10 roguHm cpok 3a noracsizaHe

» [patuceH nepuog 3a rnasHuLaTta 4o 36 mecela

»  Bb3mOXHOCT 3a kKOMBUHaLMs ¢ 6e3BbamesgHa hMHaHCOBa NOMOLL




®OHA HA

®UHAHCOBU UHCTPYMEHTW MO OIPP 2014-2020 ®OHAOBETE

®OH[ 3A T'PAICKO PA3BUTUE
BIOAXET: 320 MJ1H. IEBA OCUI'YPEHU 3A 3AEMU U 33,1 MJTH. NEBA 3A TAPAHLIUU

KpanHu nonyyatenu

*  lopuanMyecku nuua

u3nyecku nuua

Ny6nMYHO-4aCTHN NapTHLOPCTBA
OOLLMHM 1 Ap. NyBNNYHKM OpraHM3aLmm

MpeameT Ha UHCTPYMEHTa

*  HWCKM NMXBM 1 Be3 Takca ynpasneHue 3a nyornumyHus pecypc;
* 0bnek4eHn n3nckeaHus 3a obesneyeHue;

*  HWCKO camoy4acTue Ha kpaeH nonyyaten 0% -15%;

*  Bb3MOXHOCT 3a KoMOUHMpaHe ¢ bOIT 3a HsKoM cekTopu;

Tun dmHaHCcupaHe

*  MHBECTULMOHHO 1 060POTHO (hmHaHcupaHre, Bkn. 3a AC;

* 00 20 MIH. €BpO 3a rpafcko pa3suTie 1 4o 10 maH. eBpo 3a
PerMoHaneH Typusbm;

* CpOK Ha noracsieaHe 10 15-20 roguHu.




®OHA HA

AKTUBHWU KOHCYNTAHTCKW YCIYT'n HA ®OHOA HA ®OHOBETE ®OHAOBETE

WHdopmauma n nperneg Ha NpoeKkTH

HacouBaHe KbM (PMHAHCOBYW U3TOYHULM
(ny6nuyuHmn, yacTHu npoekTu 1 M4M)

YnpaeneHue

“NMpoekTHa uHpopmauusa u puHaHcupaHe”

HanuveH eKCnepTeH exun MHCTHTyuHOHaHHa nogkpena v CbTpygHU4eCTBO

Mnatdopma 3a KOHCYyNTUpaHe, 6asupaHa Ha MemopaHayM 3a
Myn OT BBHLUIHK eKCrepTH pas6upaTenctso ¢ EBponeiicka UHBECTULIMOHHA 6aHKa MocewieHnsa Ha MACTO NO permoxu

bap@fmfib.bg
06yueHusn, popmMupaHe Ha KanaLuTeT U
pa3BuTUe Ha eKOCUCTeMa

Bpb3ku ¢ UHBECTUTOPM



*

Rl ®OHA HA
: EAHA NOCOKA
o ? ®OHAOBETE KMHOFO Bb3MOXXHOCTU

EBPOMEUCKHU CbIO3

BNAOUMUP OAHAUIIOB

WN3MNBIIHUTEJIEH AUPEKTOP,

UJIEH HA YIMTPABUTENHWA CbBET HA ®OH MEHWDKBP HA
ONHAHCOBU NHCTPYMEHTW B EBITAPUA

(¢OHA HA ®OHLIOBETE)

A v.danailov@fmfib.bg

www.fmfib.bg




