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|KO®AC C EQVH MOrMEA

BOOELL KPEOUTEH CONMUAHA ®MHAHCOBA ObNroroauLlEH ONuT FMOBANEH NUOEP 3ANO-  LWWWPOK FEEOFPA®CKO
3ACTPAXOBATEN CTPYKTYPA Mpaeum 6u3Hec ot 1946 CUT'YPHA TbPIroBUA MPUCBCTBUE
€1,411 MnH. npuxon 33 2016 €1,760 mnH. kanuTan 3a 2016 ~€493 MnpA. kanauuTer 4,300 cnyxurenn,
Wi nasapra Hanuuew 3a B2B kpeputupare 0 HaLMOHanHoCTM
89% kpeanTHO AA - Fitch/ A2 ot Moody’s,  “HdopmupaHocT 3a Coface —
3acTpaxoBaHe standalone IFS McTopu4ecki bpatz 50,000 nonuu ckrtoveHn s 990 KPEAUTHM aHanvsaTopa
11% mombnHuTenHnycnyrn  97.4% net combined ratio V3BecTeH Makpo 100 frepxasy PvipexHo npuckcTame B 66
in 2016 MWKPOUKOHOMMYECKM ONUT  [oKpuTie Ha pucka B Haf, CTpaHu
200 gbpxasu Hait-ronsiMo npuchCTeie, B

CPaBHEHME C KOHKYPEHTUTE.

LLEN: DA BbOEM HAW-FbBKABUAT IMOBAJNIEH MAPTHBOP B ThbPIOBCKOTO KPEAUTUPAHE
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| BCEOBXBATEH MNMPOLIEC 3A NMPEAOTBPATABAHE HA PUCKA
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KPEANTHMSA PUCK: OBMmeH ¢ knneHTa —
Cbbupane, OueHsiBaHe prcka [loemaHe Ha MoHuTOpYHT Ha
YCbBbPLLEHCTBaHE Ha ITbXHYKA Ha pucka, T.e. pucka
W MacoBa 6asa egHa ckana peLLeHme 3a
obpaboTka Ha puckoBa
NHopmaLms ekcnosnyms
| coface

I | KOOAC, HAA-TBBKABUAT MOBAMEH MAPTHBOP B TbPTOBCKOTO KPEAUTUPAHE



|KAI( PABOTW KPEOUTHATA SACTPAXOBKA?

KpeawuTtHa sacTpaxoBKa -
B C/ly4al Ha HennawjaHe

Kodac usnnawa
obesuieTeHme 3a BCUYKMU

sacTpaxoBaHu B3eMaHuA.
- Cobupane Ha
nareHa

npemus Monutopunr

Ha pUcKa

3agv/iKenumna

Kynysa ycnayru v nnawa 8 40rosopeHuTe CPoKoBe.
Kpegur Ha kynysaua

3ACTPAXOBAHA = KOMMNAHUA
KOMMNAHUA

(Kynysau cboTB.
(Mpogasay cvboTs. > KMEHT)

,D,OCTaB‘-IMK) MNpogasa ycnyru v npuema NnawaHusa B A0TOBOPEeH)
Kpeaur Ha gocraBumka

Il | KO®AC, HA-THBKABUAT MMOBANEH NMAPTHBOP B THPFOBCKOTO KPEAMTUPAHE
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r
HYXOWTE BA
EASYLINER
KPEOWUTHA 3ACTPAXOBKA 3A MAJIK 1 CPEOHW NPEANPUATUA

‘ e —

/ EasylLiner

OHINAWH PETUCTPALUA B CMELIMANEH YEBCAUT

FEHEPUPA CE O®EPTA OT HAKOJKO NMPOCTU KPUTEPUA:
OBOPOT, BPOV HA KNUEHTUTE, CEKTOP

IlecHo 3a ;
HacTponBaHe U - CTAHOAPTEH [1OrOBOP, IECEH 3A YMPABIIEHVE
ynpaeneHue Ha EAHOKPATHA NPEMUS1, KOATO U3BATBA BIOIKETHATA
AHeBHa basa - HECUIYPHOCT
~ 3AWMTA HA NPOJAXBUTE HA BLTPELIHIAS MASAP U B
YYXKBMHA

A | KOOAC, HAN-TBBKABUAT MOBAMEH MAPTHBOP B TbPTOBCKOTO KPEAUTUPAHE coface



HALOEXOHA N HABPEMEHHA MHOOPMALINA

Halwata 6usHec nHcopmaLms B1 1aBa Bb3MOXHOCT MO BCSKO BpeMe Aa 3HAeTe KakBo €
CbCTOSIHMETO Ha CerallHuTe 1 6baeLuuTe By GU3HEC NapTHLOPY.

KpeautHu goknaau

Puck
MOHWUTOPWHT

MapkeTuHr ycnyru

OcurypsBat nHcopmauus, KOATO nomara
NPy OLEHKaTa Ha NoTeHLManHuTe 6U3Hec
OTHOLLEHMWSA M KaTeropu3MpaHeTo Ha
TbProBCKW NAPTHLOPM CNOpPEA TAXHATa
KpeauTHa UCTOPUA N HAAEXKAHOCT Npu
nnawaxusTa.

Onnaiit 6a3a gaHHm (ICON), nokpuBalLa Hag
10 munmnoHa komnanum B LIVE;

Mopbyka 1 JOCTaBKa MO UHTEPHET;
OTyeTnTe ChaBPXKAT KPEAUTEH CKOPUHT,
NHopMaLms 3a NnaLlaHusTa u MakcumaneH
NPeNopbYNTENEH KPEaUTEH NUMUT

1360p Mexay 6brrapcku, aHrMACKN U
HEMCKM E3WK.

I PEOOCTABSHE HA BUSHEC MHOOPMALIMA

Hawwure ycnyru 3a MOHUTOPUHT MHDOpMUpaT
KOMNaHWWUTE 3a NPOMEHM B CTaTyca Ha
TEXHUTE KITMEHTH C Lien nogobpsBaHe
npoueca no B3MaHe Ha peLeHmns U
etheKTMBEH KOHTPON Ha puCKa.

lMbpBaTa cucTema 3a paHHO NpeaynpexaeHme,
kosTo obxBawa 15 abpxasm B LIVE B eaHa obla
0asa naHHY;

MOHWUTOPWHT MO MUHUMYM 28 MHAWBMAYANHH
napameTbpa 11 aBTOMaTMYHa NPOBepKa 3a
MbJHW (PUHAHCOBU OTYETH;

ABTOMaTIYHa NPOBEPKA U CBOEBPEMEHHO
13BeCTSBaHe 3a NPOMEHM B AaHHMTe Ha ICON -
2417

MapkeTuHrosute ycnyru Ha Kocbac
nomarart Ha KNMEHTUTEe Aa OTFOBOPAT Ha
HapacTBaLLOTO TbPCEHe Ha MHhopmaLus
C ornep noBuwwaBaHe Ha
KOHKYpPEeHTOCNOoCcoOHOCTTa B rnobanHara
MKOHOMMKA.

Anpecu ot 6a3ata gaHHn ICON c¢ dokyc
BbPXY KOMNAHWUMTE CbC CTabWUIHM KpeaUTHM
OL{eHKM;

V136op Ha Lenesm rpynu cnopea CTpaHara,
nayctpusita (kopose NACE), aenHocTTa,
obopora, 6post cnyxuTen.

[ocTaBka no enektpoHHa nowla unu CD-
ROM BbB chopmar Excel Access.




NMPOLECHT NO CbBPAHE HA BSEMAHWUA

MpoleaypaTa no cbOMpaHe Ha B3eMaHWs ce CTapTpa He3abaBHO crief BbanaraHe Ha crydas

OT KITMEeHTa

* LsanoctHo npoyyBaHe Ha 1 OcnuyecTBABaHe Ha KOHTAKT C{ | « W3roTesiHe Ha * MWsroTesHe Ha
thupmata-anbKRHUK ANMbXHUKA. cnopa3syMmeHus 3a HeobXxoauMUTE JOKYMEHTH
* Bb3MOXHOCT 3a U3roTBfHE * TenetoHHI pasroopy pa3scpoyeHo nnaaxe Ha 3a npeanpuemane Ha
Ha KpeaWuTeH AoKnag 3a * €I1eKTPOHHA KOpECnoHAEHL s 3aAbKeHUsATa B CPOKOBE cbAebHu aencTBus
ANbXHUKA * NU4HN CpeLLm 1 C NOracUTEeNTHN BHOCKM, * MpouecyanHo
* HanoMHALLK nucma CbrnacyBaHu ¢ KnueHTa npeAcTaBUTeNICTBO npen
* TEKCTOBM CbOOLLEHNS chae6HUTE OpraHu

OT4eTHOCT

* [pe3 uenusa nepnoa Ha M3NBLAHEHME Ha ycnyraTta ce NpeAocTaBs akTyanHa MHgopmauus 3a pa3suTue No crnyyas:
* aHanu3 Ha pasBUTUETO * npenopbka 3a cbaebHo cubupare
* MpeanoxXeHns 3a nocneasalLy AencTBUs * Bb3MOXHOCT 32 OHTailH MOHUTOPMHT Ha NpeanpueTuTe ot Kodac
AencTauns

NMPEOOCTABAHE HA YCIYTU MO CbBEMPAHE HA BSEMAHWA coface
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1. TNOBANEH CLIEHAPUMU -

MAKPOUKOHOMWUYECKW
®OKYC




|I'IPOFHO3A 3A PbCTA HA BBIT
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Bb3CTAHOBABAHE HA NMOBANHUA PACTEX

MpomeHH B OLEHKWTE HA PUCKA

2017
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'moGaneH cueHapuun: Kno4yosu
ABbIroCPoOYHN TeHAeHUUMN

3aCTap;|Bau.|,o HaceJieHue Hucka NPOAYKTUBHOCT

[lan Ha yANOTO HACEMEHWE MO Bb3PacTOE rpyna PLCT Ha NPOAYKTHEHOCTTA
E5s =584 m0-24 8.0% Mpoaykuwra Ha paBomine (2011 USD e NMNC)
100%,
SO 50% | wzpoo-zoo7
B0 4,00 = Z2008-2015
TO% 3009
B0
0%, 2.0%
A0 1.0% -
;g.: 0.0%
. CBRT CTpanmc C pakn ¢ HUCKW CTPBHH CBC oy PaHK ¢
0% HWCKM 0OXoqM 0O CpeaHu CPEORM AT ppeowy
2000 2090 =015 =020
- . LOXO0M BHCOKH 0X0mH

Vpsauusaum-

PaznpegeneHue Ha 33ETOCTTA MO CEKTOPH
I papcro Hacenedwe (3% oT yAnoTo)

20 PazenTv wkoHommin npes 2015 = 3%

®m2010 =2015
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|NOTEHLMAR - TOM 20

TOM 20 - PA3BUTU UKOHOMUKHK

TOM 20 - PA3BUBALLU CE UKOHOMUKIK

ObpxaBa CekTop 2016-2021
XonaHaums ABTOMOOMNEH 5.5%
CALL 5.0%
0O6eaunHeHo kpanctBo AT 3.8%
WUcnaHus EHepreTuka 3.7%
KaHaga MeTanu 3.2%
CALL UT 3.0%
UcnaHus TbproBus Ha ApebHO 2.8%
epmaHus Ut 2.8%
WUcnanus |I/IT 2.8%
PpaHuus |VIT 2.7%
Benrus |I/IT 2.7%
WUcnanus Metanu 2.6%
CALL Xumukanu 2.5%
WUcnanus 2.5%
CALLU Tbproeus Ha ApebHO 2.3%
WcnaHus TpaHcnopT 2.3%
06egnHeHo kpancTBo  [TLproeus Ha ApebHO 2.2%
CALU TpaHcnopT 2.2%
KaHapa TpaHcnopT 2.2%

NOHUS Ut 21%

OvpxaBa CekTop 2016-2021
PyMbHusA ABTOMOOUNEH 9.7%
Kutan Tbproeus Ha ApebHO 9.1%
Monwa ABTOMOOUNEH 9.0%
UHaus Ut 8.8%
Wuousa TpaHcnopT 8.6%
Uupuns TbproBus Ha ApedHO 8.6%
UHaua dapmauus 7.8%
Bpasunusa ABTOMOOUIEH 7.5%
Uupuns ABTOMOOUNEH 7.3%
Kutaun ®apmauus 7.2%
Uupuna 6.9%
ApXeHTUHa ABTOMOOMNEH 6.9%
WHaua Xumukanm 6.5%
Kutaun TpaHcnopT 6.4%
Kutawn 21 5.9%
Kutan XapTus 5.7%
Uupuns Arpobu3sHec 5.5%
NHauna Metanu 5.2%
lOxHa Adpuka ABTOMOOUMNEH 5.2%
Kutaun XuMukanu i 5.2%




IHAW-PABBVIBALIJ,I/ITE CE NA3APUMPE3 CNEOBALLUWUTE NET rOOQUHA

Ton paseMEawWn ce gupxasu oo 2022r.
Pacrex Ha BBM>5% w BBM> 100 mnpa USD

8,5% 8

8.0% @ A3unaTcku obpxaBu
gj Myanmar
ﬁ 7.5% -
7. ]
E 7.0% Philippines 8 Bangladesh & Ethiopia
: 2
E 6,5%
o Wietnam

6.0% Kenya * AdpurkaHcku gbpxaBu

== Indonesia .' Cominican

5.0% e SriLanka -Republi: 1

4 0% 5.0% & 0% T.0% 8.0% 2.0%
2016 Pacrex Ha GBI ObpxaBa ot JlaTam

Source. IME World Econormric Chuitiook
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/ 2. AUTUTANTUSALINA N MCIT




OUTrMTANEH
C1OupaHeTo Ha MHOXECTBO TEXHONOMMYHM
WHOBaLMK Ype3 CBBbP3aHOCT

T.e. ronemMun 6asu JaHHW W aHanuau, M34NCinTenHu obnauu,
MOBUMHOCT 1 MOBUITHW pPeLLEHNs, CoLManHu Meaun n apyru
CbBMECTHM MPUNOXEHUS, CBbP3aHN YCTPOMCTBA W UHTEPHET
Ha Hewara (loT), M3KYCTBEHA WHTENIMrEHTHOCT U MaLLWUHHO
obyyeHne, ycnyrn Ha 0asata Ha MECTOMONOXEHWE W
BMPTYasiHa pearHocT.

coface



|TPI/I KATEFOPUW HA OUrMTANHATA CTOMHOCT

&3 Dropbox P rova S+ Quora
coursera - * THE
trlvago amazon J VETFLIX 4-‘?‘* UFFINGTON
Pa3xogHa CTOMHOCT CTOMHOCT Ha MnardopmeHa
— NnpeXuBABaHETO CTOMHOCT
W3kntounTenHo Hucka LeHa — —
LleHooBpa3yBaHe Bb3 OCHOBA Ha YMb/THOMOLL@BaHe Ha KIMeHTH Lindpposu nasapu
notpebneHneTo [NepcoHanuampaHe Crowdsourcing
ObpaTHu Tbprose ABsTOMaTU3aLMS OBwHocTH
Arperauus Ha kynyBayuTe Instant Friction Ekocucrema
[Mpo3payYHOCT Ha LieHuTe Data orchestration

ce

[



|OHNAAH NPOOAXBMUTE HA MCI

2010 2011 2012 2013 2014 2015 2016

EBponencku cbto3 (28 cTpaHu) 13 12 13 14 15 16 17
EBponeickn cbto3 (15 ctpaHu) 14 13 14 14 15 17 18
EBponeiicka 3oHa 13 12 13 13 14 16 18
Benrus 25 21 22 20 22 24 23
bvnrapusi 4 3 4 5 6 6 5
Yexus 19 25 24 25 26 23 26

aHus 25 22 26 26 26 25 27
['epmaHns 21 21 22 22 24 26
EctoHus 10 11 11 10 12 12 15
Wpnaxnouns 20 23 23 22 26 32 30
[bpLKns 8 6 7 8 9 6 10
cnanus 12 11 13 12 16 16 19
®paHuus 12 10 11 11 11 16 16
XbpBaTtcka 22 18 23 X 19 18
Wtanus 4 4 4 5 5 7 7
Kunbp 7 7 7 7 10 10 12
INatBust 6 9 7 7 7 8 8
JntBa 22 21 15 20 18 18 18

MepHa eauMHMLA: NPOLIEHT
OT nNpeanpuATHATa

MCIT (10-249 3aeTun nuua),
6e3 prHaHCOB cekTop

[MpeanpusaTns, KOUTO

npogaesat oHnamnH (noHe 1%
oT obopoTa)

coface



|OHNAAH NPOOAXBMUTE HA MCI

2010 2011 2012 2013 2014 2015 2016
Jltokcemoypr 14 15 14 15 7 6 9
YHrapus 7 9 9 10 10 10 12
ManTta 16 15 14 10 16 16 20
Xonanaus 21 19 17 13 13 17 16 MepHa eAMHULA: NPOLEeHT
ABCTpUA 13 10 10 12 12 14 15 OT NpeanpuATHATa
Monwa 7l 8 8 9 10 10
MNopTtyranus 18 15 14 13 14 19 18 MCH (10_249 33eTH J'II/ILI,a),
PyMLHAR 2 2 2 2 z L 1 6ea (DMHAHCOB CEKTO
CnoBeHus 10 11 13 10 14 15 13 P
CnoBakus 6 13 12 17 11 12 11
PuHNAHaVS 15 16 16 15 14 15 17| [peanpuaTms, kouto
LiseLyst 24 24 26 23 24 26 26| MPOAaBaT OHMamH (noHe 1%
O6eaMHEHO KParcTBo 13 14 17 18 19 20 19) 0T 0bopora)
Wcnanonsa 16/ 34 23 23! :
Hopserus 34 30 34 25 25 26 26
MakenoHus 4. 5 4 5 2 3
Cbpbus : : : : 22 :
Typng 8|: : : : 12 2 CD-FO Ce
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3. START UP-UTE B
BbIIATAPUA NO FOOUHA
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|HOBOPEI'I/ICTPI/IPAHVI KOMMAHUA

HoBoperucTpupaHu U 3aKpUT KOMMNaHUK
55608 5p307 4784 54811

2016
OtBopeHa npoueaypa no ® 2015
HECBLCTOSATENHOCT
2014
2013
1986 1255 821 432
[
HoBopeructpupanmn koMnaxum 3akpuTn KoMnaHuu

m2013 m2014 m2015 m2016

HecucroaTenHocT/

CpegHo
npeaBsapuTenHa
MHOro BMCOK pMCK BHCOK PHCK

- o [HENNEENEEN I BEN BCN AN N T coface




PASMNPELENEHNE U TEKYLLA OLUEHKA HA
HOBOPEI'MCTPUPAHUTE KOMAINHIN B I'IEPVIO,[I,A 2013r.-2016T".

PasnpegeneHue u Tekyuwa oyeHka Ha KoMmnaHuuTte perucrpupanm s Boarapua npes 2013
0.0,09%

pea n yuia ouy per 8 Bvarapuanpes 2014

W™ 0,004% _ W 1;516%

mo
= 4;10,23%
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= WS mé w7
-5 1228% -e,
=g - =310 =99 =
PaznpegeneHue u TeKyLa ou Ha perucTpupanu 8 Bearapusa npes 2016
PaznpegeneHue 1 TeKywa oye Ha per PUP: e Buarapua npe= 2015
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PASIMNPELOENEHVE MO CEKTOPU

PasnpepeneHve No CEKTOPKM Ha KOMNaHUKTE perncrpupadm npes 2013, sa
KOMUTO uMma nHbpopmauma 2a NnpeameTa Ha aeiHocT (77% oT kKoMmnaHuuTe)

2,69% 2,46%

W Apyru caxTops

EToproana Ha Apatho, Gl ToProBMATE € 3ETOMOSMAN
MOTOUMKARTH

HToproana Ha aapoc, 681 TOPFOSHATE € BETOMOBWAN M
MOTOUMKARTH
W PacTopanToopoTes

= Cyxomoras TpaNEnopT

= fpyru nepceHantu yeayrn

i oo anfin
& 06ABCTTA HE YNPABAEHMETD

ORERBUMK © HBABHMHMH HMOTH

-

= TRprosHA 1B BP0 ¥ APESHD C BETOMOSMHAN M
 pamosT

PaznpepeneHune no CEKTOPKM Ha KOMMNAHWKUTE perucrpupadn npes 2015, 3a
HOMTO Mma mHdopmauma 3a npegmeTta Ha gaeiMHoct (60% oT komnaHuuTe)
2,88%

2, B6%

- Opyri caxTops

MoTOUMKASTH

MOTOUMKNETIH

W PecropanToopcTec

W CyxonnTen TRAHCAGRT

5,92%. = Joyre NEpCoOHBANK YEAYTH

W OREDBUMI € HEABMMIMI MMOTIH

W Toprositn wa apeBuc, 683 THProRMATE © A8TOI

B Toprosua wa e4po, Se3 THProsHATa C BBTOMO

= Toprosua Ha aape # APEBHo ¢ asTomobunan §

= APYTi NPOFRCHOHANNN SERNOCTH

TaxHOAOTIM
uC

PasnpeaeneHmne no ceKTopu Ha KOMnNaHuutTe perucrpupaxHm npes 2014, sa

KOUTO uma nHbopmaumna 3a npeamerta Ha agerHocT (53% oT kKomnaHuuTe)
2,68% 2,57%

= Apyru cexropu

W Toprosua ma 4pebuo, 603 THProsHMaTa ¢ asToMoBunn
# MOTOUMKAETH

- Topr 3 eapo, ez Top! c "
moToumMKAeTI

W PacTOpPanTOOPCTEO

B Cyxonvren Tpancnopt

= Apyrit NepCONantm ycayru

" Onepaumit € HEABMIMI UMOTI

¥ Toprosua »a eapo # Apebuo ¢ asTomobwan u
# pemonT

= Apyru npodecnonsnnm AeinocTi

PasnpepeneHue No cekTOpM Ha KOMNaHMKWTE pervcTprpanm npes 2016, 3a
KOUTO MMma uHpopmauma 3a npegmeTta Ha AgeiHocT (56% oT komnaHuuTe)

;_29&_‘

2.92%  2,76%

B Aoyt cextopu

= THProsun 1a APEEHC, G831 TORFOSHATE C BETOMOSWAN W
moTowKAETH

= Toprosna HB 84pC. 643 TERIORMATE < BETOMOBNAN M

moToupkneT
= PacroparmeopcTec

= Cyxonsren TpancnopT

B fpyrn nepconanm yeayrn

= Onepsuum © HegEEIAN HMOTH

= TORroBMA +B 8APC H APEBHO C BETOMOEHAN 1
5 W pamenT

= Apyrs npodecHonEn AERNOCTH

TexmoAOrH




AFOOAPA 3A BHUMAHWETO!

MWNEHA BUOEHOBA
YINPABWTEJ1 3A BBITTAPUA

T: +359 885 68 25 62
milena.videnova@coface.com
yn. Netbp MapyeBny 42,
Codoma 1000, Bnrapus




