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SBATAPCKA ThPIOBCKO-

IIPOMIMIIIAEHA ITAAATA

Visx N L34

gasse____ T JUN U8 AO
I'- H XACAH AJIEMOB
MMPEJCEJATEJ HA
KOMHECHSITA IO TPYJIA,
CONMAIHATA H
JIEMOTPA®CKATA IOTATHKA
HAPOJTHO ChBPAHHE

CTAHOBHIIE

oT
BBJTAPCKA THhPTOBCKO-ITPOMHUIIJIEHA ITAJIATA

OTHOCHO: 3aKOHOTIPOEKT 3a U3MEHEHNe U IOIbIHEHHE Ha 3aKOHA 3a )_IaH’bK
BBPXY moOaBeHaTa cTOHHOCT (cura. Ne 954-01-37).

VYBaxxaemu - H [Ipencenaren,

beiarapcka ThproBcko — mpomminieHa mamara (BTIII) Bu Gmaromapu 3a
BB3MOXKHOCTTA J1a U3pa3d CBOETO CTaHOBHUILE.

BTIIII cumta, Ye NpeABHIECHOTO HaMalsiBaHE Ha CTaHAApTHaTa NaHbYHA
CTaBKa 3a IaHbKa BbpXy HobaBeHaTa croiHocT (J1C) 3a n3bpanu rpyna NpoayKTH,
(Oparrao ¥ M3mENHs OT OpalllHo, MECo, MIISIKO U sIiIa) He rapaHTHpa HaMalliBaHe Ha
[[eHaTa Ha CTOKHUTE, 3alll0TO TO3M IpOLeC He IOJUIeKU Ha KOHTPOJ B IIa3apHaTa
UKOHOMUKA.

Benuwx momycHaro, TO e Ob1e U3M0I3BaHO KaToO apIyMEHT 3a HATHCK U OT
IOpyT¥ UKOHOMHYECKH CyOeKTH 3a HamaysBaHe Ha cTaBkure Ha JIJIC 3a cToKHM M
YCIIyTH, C KOETO IIe Ce MOJAKOMae CTaOMIHOCTTa Ha CHUCTeMaTa Ha IPUXOJUTE B
6romxeta u poinsta Ha JIJIC kaTo OCHOBEH IPUXOIOU3TOUHUK.

WBKII0YNTENHO BaXKHO €, IPU BCEKU OIUT Ja ce IPaBAT IPOMEHU B peXXHMa
Ha JI/IC, ma ce HampaBAT IPEeLU3HU AHATU3U OT KaKBU IIPUXOJOU3TOYHHUIIH IIE CE
KOMIIEHCHPa HETaTUBHOTO OTPa)KEHUs BEPXY OFOKETHHUTE IIPUXONH Ha HAMAJICHUTE
CTaBK{ 32 OCHOBHM XPaHUTEIHHA IPONYKTH. ToBa € olle II0BeYe HAIIOXKHUTEIHO C
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ornesi (haKTHYIECKOTO H3IONI3BaHe Ha ChllecTBeHa dacT mpuxomaute orT JJIC 3a
OanaHcHpaHe Ha IUTAIaHUATa 10 ITyOJHYHUTE OCUTYPUTEITHUA CXEMH.

JlommyckaHeTO Ha HaMalleHHe Ha CTaBKUTE Ha KOCBEHUTE [aHBUU U
BBBEXKIAHETO Ha NU(EepeHIIUpaHd CTAaBKU II0 TPYIH CTOKH € IMPEANOCTaBKa Aa ce
THPCAT pelleHns 3a OanaHcupaHe, KOETO OT CBOs CTpaHa € Bh3MOXKHO Jla IPeI3BHKa
HeOoOXOIMMOCT OT yBETMYaBaHe Ha CTABKUTE Ha IPEKUATE JaHbIIH, ChOTBETHO HATUCK
3a BLBEXIaHe Ha IIPOTPECHBHO ITOJOXOAHO objnaraHe, KakTo W yBEIUYCHHE Ha
CTaBKHTE Ha APYT'W HeJAaHBYHU ITyOIMYHY B3EMaHMs.

BTIIII BuHAru € OTCTOSBaJIa TMO3WIMUATA, Y€ €IUHHATa CTaBKa Ha JaHBKa
BBpXY M00aBeHaTa CTOMHOCT € Hall-cIipaBe/uinBa OT IUIe/IHa TOYKa Ha MPUHIUIA Ha
paBHOIIOCTABEHOCT Ha CTOIIAHCKHTE CyOeKTM M OT T[JIeHAa TOYKa Ha
byukimonnpanero Ha cucreMara Ha JJJIC. C BEBeXKIaHETO HA pa3iMyHU JaHBYHH
craBku 3a JIJIC ce yBenWyaBa PUCKBT OT HaHBUHH M3MaMH U ykpusaHe Ha JIJIC,
3aIl[0OTO Ce Ch3IaBa BB3MOXKHOCT 3a HEIPAaBUIHO IEKIapHpaHe M IIpUjaraHe Ha
pekuMa Ha HaMaJleHa CTaBKa. BhBeXIaHeTo Ha JTU(EpEeHIMpaHU CTABKHU M3UCKBA
CHOTBETHO M YBEIMYABAHETO Ha CIEIUATM3UpaHus cbcTaB Ha HarmonanHaTa
areHIus 3a MPUXOIUTE.

IIpes 2016 rox. BTIIII HampaBu cOoOCTBEHO MpoydBaHe 4pe3 EBporeiicku
uHoBaIMoneH U uHGopmarmoneH neHTbp (EEN) xem BTIIII, xoiTo Che cBOATA
Mpexa OT MAapTHBOPH OT CTPAHUTE-WIEHKH 00001M HH(GOPMALKS OT IPUIaraHeTo
Ha mudpepennupan [JIC. MubopManus oT ToBa MpOydYBaHEe HH Aale AOCTAThYHO
MOTHBHpaHa OIIGHKA, 4Ye IPUIaraHeTo Ha pa3dyHa CTaBKa Ha JaHbKa €
HeeeKTHBEH HHCTPYMEHT, CBBp3aH € ¢ OMOJUKETHH 3aryOH, IIOBHINIABaHE Ha
aJIMAHHCTPATHBHATA TEXECT B JAHHYHO OTHOLICHHE U € CBBP3aH B IIPe00IIafaBalis
Opoii OT CiIy4ar ¢ JIMIcara Ha KpaeH [IEHOBU e(eKT BbpXY MOTPeOUTENUTE — 3apaii
3amasBaHe Ha IIeHHUTe Ha CTOKHTe. VcTopHYeckM MHOIO MaJIkO CTpaHH, KaTo
U3KIIIOUYUM Te3H, KouTo IbpBH ca BbBenu JJIC B HaHBYHHTE CH CHUCTEMH, CH
[I03BOJIABAT, Ia BbBeXxaatT mudepeniupany craki Ha JIJIC. He Hu e u3BecTHO TOBa
pellieHne a € JOBEJIO B Te3H CTPaHH JI0 IOJIO0XKUTEIHYM TCHACHIIMY B MKOHOMMKATA.

C ormen ropemsnoxeHoro, BTIIII mpemnmara mga ce ThpCcH pPEHICHUE 3a
mogo0psiBaHe Ha JaHBYHATa IIOJIMTHKA 4Ype3 IIpeMaxBaHe Ha HaHBbKa BbPXY
IUBHIEHTa, HaMmalsBaHe ¢ 5% Ha MaHbKa BBPXY HAOXOOUTE Ha €THOJIUYHUTE
THPIOBIH C IeJI U3PaBHABAHETO My C HMBaTa KOPIIOPAaTHBHUS M WHIUBHIY AJIHHA
II00XOJEH NaHbBK, KAaKTO U yCHBBPIICHCTBAHE HAa CHCTEMAaTa 32 Bh3CTaHOBSIBAHE Ha
JaHbKa BepXy mobasenata croitrocT (JIJIC).

JIpyT TOJNIOXKHUTENEH MTOIXO/ B JAHBYHOTO 3aKOHOJATENICTBO 01 OUII ¢ IpaBo
Ha maHbyeH Kpeaut 1o 3akoHa 3a JIJIC na ce mon3BaT HHBECTULIMUTE B IbpXKaBHA U
obmmHCcKa HHOPACTPYKTypa, CBBP3aHU C OCBIIECTBIBAHETO HA HWHBECTHLIHMOHEH
IPOEKT W HampaBeHH OT JIUIA, OCHIIECTBABAIM HE3aBUCHMa HKOHOMHYECKA
IeMHOCT, KakTo M yCHBBLPIICHCTBAHE HA peXXMMa Ha T.H. ,,0c00eHa ConumapHa



otroBopHocT” 1O wi. 177 ot 3akona 3a JIJIC — orpaHnYaBaHe Ha XUIIOTE3UTE HA
OTTOBOPHOCT Ha JAHBUHO 3aJbJDKEHO JIUIle B CI[ydauTe Ha 3J0yIoTpeda BbB
BepUTaTa Ha JOTOBOPHUTE BPB3KH.
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